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(agent) & LCHMMIZ EHETHIENTERV, HRETW) EHEEEITRO R
WEW)EHT-H LT,

(2) UNIDROIT

1. BE

UNIDROIT 2BV T, [ 7Y % V&R & #AZ: 12§ % JEH] (UNIDROIT Principles
on Digital Assets and Private Law) ]2 23578 S 41, 2023 4, HHFEXIZBWTRIRS
NTW52, FUVYNVEEDH L, FEHTHLH RS EMEMNTTWE [2
Yihu—)v] OFRIZRDZHOEY P\, BEET Y Y IVEREIIHT S WHERIE
F (proprietary interest) OHITHI, HARMYIZI1Z, T > ha—)L &5 (control and
transfer) . 7 A ;774 (custody) 3 & UMHIREG| (secured transactions) &\ 721
B CREFEHIDS R ST %,

[ A N By [

UNIDROIT FEHITld, 7Y % V&R (digital asset) | % [T b O—)Loxtfe
% % BT 7% Fldk (an electronic record which is capable of being subject to control) ]
LEFL TS (5HI22)0

(2 bo—)v] oEFIE, KEUCC LIFIFFRLTHY) ., LTOEMZ /2§
WAL, »AEF [ bo—VEETLH] LENTwh,

I 6(1)

(a) FYFIVERE, BETL 7O b aVEIEY AT AN, HEFITH LT,

() MESTY I NVEEILHOLNLFERWIITRTOMREFIHT LI &
ZHEBRCTE 5 [HEMY 2218 7) (exclusive ability) 4],

20 HEIGE N B HHEMER EE = &1,

21 UNIDROIT [2023].

22 [AJERANCE T 2 50aRid. M - ZNE - B8 [2022] 12X 2L 2AHDTKRE WV,

23 [AJERNC B 2380 (transfer) (X, FHEMERLE (grant of a security right) % & e, JEHI 2(5)(d)o

24 ARXAY 6T WZEIUR, [Ty bu— V] FEFELOBEL V) L), FHELOBATH ). power
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(i) TYINEENPSEOSNLIFEEMITXTCONREZFHTE LD, B
QN

Gii) () 205 Gil) FTORDEMEBICEETX S [P zteh] 2525
WETHH, o

(b) FUZNEHE, BT 5270 FaNFEZT AT LAY, HAEZIZOWT, I
0 (a) TEDDIENIVPEDLNTVWAI LA, BHICEHTEXLLHITL
TWAE

A person has ‘control’ of a digital asset if:
(a) ...the digital asset, or the relevant protocol or system, confers on that person:
(i) the exclusive ability to prevent others from obtaining substantially all of the
benefit from the digital asset;
(ii) the ability to obtain substantially all of the benefit from the digital asset; and
(iii) the exclusive ability to transfer the abilities in sub-paragraphs (a)(i), (a)(ii) and
(a)(iii) to another person; and
(b) the digital asset, or the relevant protocols or system, allows that person to identify

itself as having the abilities set out in sub-paragraph (a).

F/o0 HmEE (EH8) . NGB 28 =g (5] 15, 16)
WZBWTC, a3y ha—)v] B L o> T AL KE UCC LRBETH 5,
MEITREZ20IR, 22To [arybo—)V] g EoOMETIER ., FE
FOB&ELEENTWEETHD (TAY6.1.), HELOWE L SNBEIZO
WCE, [ &S L T2 LT TIRENEZES TV ERLZ W LETIIZENEFL
REROLNDLOTIE R WD, TN EY 2L W) HELFED L LENHNTL 5
2, (IS E | ERERDP TPV R T RO TIE R A LS T
53, [avia— )| PEELOWMETHHERE LT, FERNE, 62 X85
HEVo S EIY o TV,

/N BEfE

UNIDROIT JEHI & . >KE UCC L FARIZ, [T bu—)v] OEFROFI [HEMAY
(exclusive) | ODEFZAIN ANTWS, LT, NI KEUCC &R, [HEM
] OEFHELZZIT TRV, [Ty bo—)v] OEFRICBITS [HB] o

£ 1 ability DF BRI E OEEIZHES DD L END, ZD72H, AFTH ability (2 [HE)I] &
DFER L T2,

25 FHH - NF - ®WE [2022] 10 Ho

26 FHH - NF - HWE [2022] 10 Ho

12  2mA%/2025.4



FORNEED [T hO—I] ICEHT 3ER L=

T BT OHETBEBC TS, $hbb, (a) 7YY NVEE, BHETS 70 b
INFEITAT AN, TUSNVEEOFHEHIRT 256, TV VEELE
WD) TU 7T L0E3NTHLEE (FYYIVEREOTY b O — VO H LR
ETo). T2 (b) I MO—VERETLIEN., TORNDEMELLET S
CICAELTWAEAICIE. 32 FO—VOERICBWT [HHY | OFLRIIAE
E3 % (FHI63) o MVHIENRD ZBRiFIE. KE UCC ERANEEWR 577, O
Ay b (6.11.) W2&uE, (b) PEHINLBIE LT, wIVTF - T 7EEPEITS
nTwb,

(3) HE

1. BE

EETH ., BUFHD S O¥G 227, EEE#ZES (Law Commission) 2%, 7%
FIVEREIZET A 3EE ([ 07Ty FEBIUY 2 — VX)) oFEIER 2>
WTRE 24T > TE 720 2022 F121E, AR B L TN 2B T R 23R % %
mhiaES [ 72 7 VEE (Digital Assets) J2 & LTRAEKL., 0%, it s
T 2023 FFASIRAEIREE %, 2024 FFITHER (HF) 2 AEKL VD,

YeEHETlE, property (MFEEME) % real property (WUHF#EAME) & personal property
(AR EEME) 12240 L, £ % & 512 things in possession (K #EME) & things
in action (M. A EMES) 20 LTS, 2T LT, mfRE#ET
X, 7YY IVEHEDFIZIX, things in possession T . things in action TH 22\ b D,
TbbH, 838 (third category things) (ZF%4T % b OVEIET 5 &t fdi)
B3, ZNTIE, TYYIVEENZELT L L) 5E 3FHIIMTTH S ) b

2022 F\ZAFE L i iEE Tl N0 &) %88 3 8o [H#E (criteria) |
2 Ly #fEZEOUOEZFEFE L T /232,

. Iy¥a—% - a—F R, BFWNE - TVFNe - 37 ur 55 %

Bt BTEAEICEKEINLE T DPOBREINLZ L
2. N (persons) BLWETV AT ADLLMV. L THAEL TSI LD

27 KE UCC A [—EDOHEITIE, T ¥ bua— ) WiZB1T 2 [HE] oBtFaimsd] v BEiR
) TdHDIZH L. UNIDROIT FHIIE [—EDHEITE, T2 Ma—)WZB1T 2 [HHbE] oZft
BAETH L] L) BUEIRD OENIESH 5.

28 filz, < I)VF 73— 1 54 (multi-party computation: MPC) 7252813 51T\ %, MPC (3% 3610 2 1k
BTHLN, ZITR I OOMERZEBATHELTRET L2 E2IEL TV 5,

29 Law Commission [2022b].

30 Law Commission [2023].

31 Law Commission [2023] pp. 33-36.

32 Law Commission [2022b] pp. 77-79.

33 HIED [ADSML L CTHET 5] ik, MiEME (property rights) OXREZRD H LI L &2IRL,
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3. BAEMUASH D (rivalrous) Z &

(1) it is composed of data represented in an electronic medium, including in the form
of computer code, electronic, digital or analogue signals;
(2) itexists independently of persons and exists independently of the legal system; and

(3) it is rivalrous.

UK L, 2023 EIC AR L eRMEMEHETIE, 2503 TSI ER%E
ZUFT, HEEBIELCWEH, $hbb, E3FMIEINLITHAHITIF N
BHEE. TOFMBEBILIETH L7720, HIEEICEIFHAOERYE 2 LITAR
EpORBYITHBHETH, T LT FMEICEDIEY - 0 — 12X 58 ZHH
LTV HDPERTH S L6, 209 2T, Wi oy LAk
(criteria) 122D WTIE, MBI T2 7 VERE (58E - 7)) v 78 - )8—3 v
Ta VAR AT AL o TEBENLEES M —72 >~ (crypto-tokens)) % FLik 3
% [181%E (indicia) | &\ ) ALEAFIFIZETE L T 5%,

ZOMH% 2024 FEIZAY  HEFHERERIE, B3 AN T 2 HIERE ORIk
ZBIS 2 TWiE (7Y% VEES) I (Property (Digital Assets etc) Act 2024) | %
(HF) 2 AL TWD, [AER (ER) X, FEMIZ1EL220WERLZLOT
5,

1 % NI EEMED H

ME (REMIZT Y NVERLTBETFNR R EG.) X0 LTOwWTFnTh
HTWEDHHOAT, NHHEEO B2 SRS NS 2 Lidk v,

(a) IR EEME

(b) fEME. HEARDT EHES

1 Objects of personal property rights
A thing (including a thing that is digital or electronic in nature) is not prevented from

being the object of personal property rights merely because it is neither—
IMERKIEDFZLG L 2WBlE LTEITON TS, BRED [ AT A»OM L THETS] &
E, MR IR EEME SR E B BT L 2Bk T %, Law Commission [2022b] pp. 82-86.

34 Law Commission [2023] p. 56.

35 SERE. BHPTIE, BECaEy - u—2@#H LT, 7YY NVEEDINORE 3FEOHER, 21X, 4
AE LG (BRSPS L LD T IHENEE TE 2 0m D L) R BU kEFELFE 26
FAHMERNCHEEN IR L CE & v ) EfAH S & T 5, Law Commission [2023] p. 4.

36 Law Commission [2023] p. 71. 7 33, FkiE & JEEE O ZLZARIEFERWIZH—TH 525, FBETIE (1) 12
BT % “composed of data” IZAZEE LTV b, s LT, TS CldFE3IFE%E [7—% - F
Ty b ERL T A, RS ECIEZE ) LAZFERRIEER L TV 22, Law Commission
[2023] p. 56 footnote 216.

37 Law Commission [2024].
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FORNEED [T hO—I] ICEHT 3ER L=

(a) athing in possession, nor
(b) athing in action.

a. a>ka—-Jiv

REREETIE, [Ty hu—] oedE#ERINTL, Thbb, Rk
HETIE, (1) BIFEBNOT 7 L A% HRET 5080, HDVIEE 3FEM~DT »
L AERFUT L), BLO (2) FE3FAME R HBICHEHT 280, 2&d &
ZLFEEOMESY 2 vu—] LRk d 5, LrL, 2y bo—
V] OEFIE. BHWIIRL Tniewnis,

We describe (but do not define) the factual concept that best captures the ability to
(1) exclude or permit access to a third category thing; and (2) put a third category
thing to the uses of which it is capable. We call this factual concept “control.”

EHEETIE, k)% [FHFELEDaY ba—)b (factual control) | & [
BEoary bu—)b (legalcontrol) | 2F 1) [T Mua— VOEWRIER] Offivigy
FETEIT > T 5%,

9. [FFELOaY ba—)V] Lid, WO TEAMIHLL 7S TH 2 £ 5 5,
LT, ¥y b a— VvOERIE, FEOEMD . MRERD TV I VEREIIRN LT,
SEIELBEORINR 2N ZR LD TS5, TORERIZL - TIITTES L
L3549,

fds, NEEEoay ra—v] 20 [ay ba—VvoEHE] &, L
MR EIFRAIR A = X A (R 2 580, MEME ORD OIS, FRa
EREE) D1 ODOEKELTIRAAIREET D, TDOHRAT, I bE—LD
WL ZOENNFIET I I NVEET L IZRL 5135, T bO—) i, thingsin
possession. things in action, &5 3 FARI CTEN TN HHREELX AT 5 L HH S 24,

fimme LT, REREFIT 2 bo—v] 2E@8RTL2IE2MEL TS, ©
ORDBYIZ, FEEDOT Y VERED [a ¥ bu—)v ] 1ZB§ 555 3 7213 %W
R RN B IR % TTA 5 ARG § B 72O DEME T — TR ELT D
CEEREL TS,

/N, Bt
B, DE0X)IC [FYFVEE] BLXO [y tu— )] 0EHx

BT THBY) ., WHEOBBRTO [HHBIE] OEFRIZOVWTLFMARLRE R SN
38 Law Commission [2023] p. 84.

39 Law Commission [2023] pp. 84—112.

40 Law Commission [2023] pp. 25, 85-88.

41 Law Commission [2023] pp. 26, 96-112.

42 Law Commission [2023] pp. 25-26, 88-96.
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T\, 72720, miWifaEE L M. 729 7 VEEOTRE (indicia) 12 [FAHE
(rivalrousness) | DA =R L TW 5 EANEH &N b,

MHESE B L OREREE I, [HEM] 2 (2B LI3RHED TV —
FIZE BT IEED, BECIAEHT A IHEEZLRMICHET 5
(necessarily prejudice) Z & | &) EHRTHH L TWa¥, Z LT [#HEME] & [HE
fit: (exclusivity) | [HEFRTTAEME (excludability) | (ZXBI SN B NE 2 & &R
bo RPRMENLFERD L D) RHRL D LD, MEETE, LToLB) Mm%
P T4, KROMEERTH S [HiltE] 285359 2 CHEMEDLNS 5 72
O, BHEICHETT 5%,

% 112, >Kk[E UCC % UNIDROIT EHIZ, [HEflild: | otz &t (20 ho—
V] EWIHIEEEHVEZ LT, REBEMMTHETE AR - ENICEHT A2 LT
WNREEFRLTVED, SNITETH D, TR L [EEAME] 13, x5 (things)
ZOLOORICES AL TTBY, HENTH 5,

E2 A e b b0l FEE [HitE] 3H 5 L H12Ah 2 505 [HEHb
Pl D35S DIENE Lo T [BEME] 2B 5 DITTiE R, Wiz UL, [
Yha— VIRl THHELDENL E VST, [HEM] BdbbIFTldk v, fl
Z1¥. UNIDROIT J5H|Tix, /XA 7 — F TR S 72 Excel 7 7 1 VX Word 7 7
ANb, [HlE] 250, [a> ba—)v] OXRE %2 EFHLRLEKIELT 5
£ 5%, LAL, INBIE, TV VEEORRPONT I EPELTH Y, [#
EUE] OFMEHAVSE I ETEADEHTE 5,

B3I RRAFRFICT Y PO— VT 2RERHHATLIESVIIX A THD, f
ZAE, KE&RV 7 71% [HAM] 5B 505, FEHEBADESL 2N TEL, =
) Lomb =R, et oaz ez 3wt THMbr] = Mo
Yiru—| OMETIERZ DL ALV,

WA, THEflE] R T3> ha—)v] &, R RER DTV 8 VEEOHAMN %
FHESRTIMETH L, ) L 20ENE, Lz, EFLAZDT
LZENEEL o0, EIFEMOPFTHIXATHS, BT 5HI, HEIHEE% [HE
flrtk] R [y ho—] OMETERT S LITREEHL W,

43 Law Commission [2022b] p. 87, Law Commission [2023] p. 65.

44 Law Commission [2022b] pp. 87-88, Law Commission [2023] pp. 68—69.

45 #FFEo [N ] o Tl THERTREME (excludability) ] % [ ASBFHTE X H I
FTHLIENTEDEWHIMOWE] [QHEIZBT2) #et (ivalry) | % [H 2 ADFHT %
LD NDFHATE 2@ PT 5L VI MOMWHE] L2 NENERT LI DL, FIZIE,
Mankiw [2018] (FFER 325 F)o #iGH TV ) [HATE] OM&E, BEFOMELLVEHIZHE
L, EZEFTHRLZPEAHTH S,

46 UNIDROIT [2023] pp. 17-18 para 2.17.
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FORNEED [T hO—I] ICEHT 3ER L=

(4) /&

TV Y IWVEEOR LA T AT, KE UCC., UNIDROIT J5HI, 3 ot #
DWTNRL, THFETOERBTRTHICHISTE R 2>TEBY, FRMIZIZE
SIZHIBTERL 257259, LwIH)MEEH# ML TS, Z20H) 2T, TV
FIVEREIZH L TN B2 BT 2 2 HIELTEB Y, 202012 [T
Fa—u] OMEEEFEHLEL) L) ATodllL Tnb,

B, & NS % R T 2 ok UCC, & E O IER MR oTRETh 5
UNIDROIT JEHI, VVFHRETH 5 EEHEEFETIE, €07 70— F RPHIEORFEIZ
HHEDPFIET 5o [T hua—)V] OEFE - FREEATH., LRV LENHERD
JREOMEE Lo [arytu—v] b, FELOLREOMEL LTo [2
vho—n] bdHb, TH LHHES D E® T, KE UCC, UNIDROIT JEHI, 32
WHRFICBU 2ERD O ORBIZOVTIE, MO TEEYT 2 8HZH).

5. BADILEZFICH TS [HbE]l (2) BSEEUNDT I L
IVERE

BWTAREITIZ, BSEEUNOTY 2 VEE (LT, [Z0MFY 5 VEE] &
W) o) IZDWT, WD RS ER BT L,

FOMT Y ¥ IVEHEIL, B &R, By badg v B LEAIC, Eon
DOREWN RN LY, H 112, ZTOMTVFIVEEIZOWTIIIFEDRITER
PREIND—H., v FaA VIIRFEOFITERDPHFEL Ve F212. Z0
7Y VEREICE L Tk, fE5 () 2BRCHFEL T30 0% v, £
NHIZOWTIE [MOFHEEZRIRICL CELHBEI TV I NMEKE LM TS L0
B FLEWRIBIETRED] LW MEERLH LS, Ev FaAf iz )
LRSI LTEE SR, bokd, ZOMTVIVEREDL., TOREICE
W [y ba—)v] B TP ] A% e 2 aiE L > TV BIE0, ik
RIBIREIT OEADE#EN TV D20, TNHIZHET 5032 i+ %
CELHEHRTHLEEZ NS,

47 UCC Lo [ETHEE] 3y baAf v z2&F20nb o0, SBRETEINL, By baf VHUo
WA TS D 5 GEEAE (1) N 2,
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(1) KE

UCC Tid, 8 12T B [a¥ bu—)v] OERFEPN TS, 5
ELZ . BEFAIMEEEES: (electronic document of title, §7-106) . #X'&&# (investment
property, §8-106. 4 1&%H & 1) ). TH4I 1 (deposit account, §9-104) . (&) &)
FEIRLFES: (chattel paper, §9-105) . Z L C. 2022 FLLIE TEA S N2 E 1YL
(electronic money, §9-105A) TH b, ZDH L, 2022 FLIEICBIFH 4T 2 >~ b
ORI A A AHRY . BRI % Bk L - SUEA R S b ok, BT
MERGES:. (BTH) BERYEABLOBETWEETHL, £2C, LTFTIES
NHITHY . FFHLICHN D 2 2129 5%,

1. BFIERISH
UCC (%, #EJFFES (document of title) DFEAI 72 EFe % & < A% [AfTEES: (bill of
lading) XA HFEZ* (warehouse receipt) S5% &b D] &\ oGO T 5b 00
RFWVEL Y (§1-201(b)(16) o HEIFFLIRD ) B EABERIRE SN7EHD» 5 7%
HRLERIC X U FES N FES DS, B IHERESTH S (),
Z LT, UWNOESZG-THE. 5B EEFWEEILESD [aX buo— )Lz
A5 L) FAIDPHE SN TS,
§7-106
(a) A WREZEOMER] (interest) DL Z W T 27O ICHRH SN2V AT 4
A BFIRERDFAT S NIz, T3 SNAHFE ., HEFEIZ (reliably)
AW B3
(a) ---if a system employed for evidencing the transfer of interests in the electronic
document reliably establishes that person as the person to which the electronic

document was issued or transferred.

ATy Me—, FRBITTHE, 2>DZ T X 7%\ (unique, identifiable, unalterable) [ H
—®1EX 7% 2 ¥ — (a single authoritative copy) | AFAET 5 &\ o 2B 20l 72 L
B IRESA5EAT, RE, BIESNDEICIE, 2OV AT A3 Lo KR 27
L. H5FITETFHMERITED (2 a—VE2LFT5] EWIHHE., Wbk
=T o N=N=PEPNLTVSE (§7-106(b) . 2B, LitoFEHIBL -7 -
/N—s3—|%, UETA (Uniform Electronic Transactions Act. #t— & T- 15 [15£) 416 5 & |

48 2022 4 UCCHIEZ AL &, THEIIEB LOHREEED [2 2 ba—)L] IZOWTIX, CER &FJK
FEDELEINIC, MEEFBEBLTC [ ba—VEHTL] SENTEL LW BEIBME N
(§9-104(a)(4). §8-106(d)(3)) FEETH %,

49 UETA (&, RESMNEO L HIYIZ 1999 SEIEESN2—HOETVETHY) . BT HEE
R BLOFNEL L OETHFEEZFAH LG ORI 2 ED 5 2 LT, BTG NI 5 FE
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FORNEED [T hO—I] ICEHT 3ER L=

Fl—DONETH 5,

2022 4 UCC SIETld, FEEBLE (§7-106(a), (b)) ZHMEFF L 235 Frzet—7 -
IN= NP L ENT WD (§7-106(c)) o 2530 A >~} (§7-106 Official Comment 6)
EhE, chFEcot—7 - n—nN—iF [H—DER LR~ ]| OFEZHHRIC
LCw7zd, BEOER L aE—PHRETE L 70y 7 F = — Y EOGHRIGR
IS TE RV EDWIEDTRE SN TWE, Filcht—7 - N—N— F
bbBETHERESO [ ru—)v] O, CERO [2 Y fu—)v] O
PREFERMIZA—DONETH S, Tz, BIIMEEESRICD [HEMME] (BT 28
SEDEET B (§7-106(d), (e), () 75, ZHd CER E[{—DNETH %,

0. (BF8) ShEEKKSES
B4 EEZ% (chattel paper) (XD 2SETId 7 UADHE S TH 5205, HEJH
0 — R ERBE A EE 2 8. 2022 FLIEHRT UCC Tl BERG, [ 8%
(monetary obligation) & . $FEDY M EOHRMED B Z 7k 3 H5Lek] LEFR SN
Twa7z (2022 FFCLIERT §9-102(a)(11)) o BIEIKUFERD ) . EFEAICRE SN
T2IEHD B 7 B0 L D RE S MBI EEIRSRES Y, B R ML TH - 72
(2022 4FCLIERT §9-102(a)(31)) o
2022 4 UCC YUETIE, B SIS OEFR L 20 L, [ LG KM & HIREK D3
FLERICE DAESN TV A A, FHEOYmIC XL VIHRIN T2 &EEHICET 5
S HLFEKRHE (aright to payment of a monetary obligation secured by specific goods, if the
right to payment and security agreement are evidenced by a record) | (§9-102(a)(11)(A))
LTS, XELIE [@REFZIET S8 25 [FLFkIC X VFES N5 3H
k] NOKEBEREEDOL)IZHHAZ D5, BT 2 b (§9-102 Official
Comment 5) 3. BYEHCMSIESIIHIME S 0k b B ICIGERIETH . BIREILIC#
Ehwed5b, 72720, BIERLIESOEROLTIME WV, BB ERK 4S5
V) BERIRBE S (2022 4R TELIERT §9-102(a)(31) 1XHIER) o [BhEEHK 4 FES
wAES BRLERDTE T 7% 3 ¥ — (electronic copy of a record evidencing chattel paper) |
EVIHBEETEILEN TS (§9-105(2) 0
Z LT, UToOZESZmMTInE. AL - HIREER B ERYAS 2T 5
FREOBTHRIY—0 [ay ba— Va2 AT 5] ETAEMPHEEN TS,
UETA OH#EIRYD 2RI L LCTB Y BT IHEERES & ERWIZFE—DONETH %,
§9-105
(a) - BYEHCLFESOMEF] (interest) DL ZFEAT 272D IR SN2 A
T AN, EERCLRAEAO R E TN I PR SN HTF2 . %
(2 (reliably) FEFHS 23546

EWYEES LR HIET OO TH D, BlzIE, FH [2001] 22 HSH,
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(a) ---if a system employed for evidencing the assignment of interests in the chattel
paper reliably establishes the purchaser as the person to which the authoritative

electronic copy was assigned.

BIEHCURERIC b — T - NN SHE SN TV S 25, ZOBERD ITEFH
MeJRGES: & [l —DNZE (§9-105(b), (¢)) TH . [HEfE: | 1ZBI3 2Bl b B 19
JERES: & [J— DNE (§9-105(d), (e), () TH b, Tbb, ZO—HIL CER & b
F—OHNEE > Twh, KA A2 b (§9-105 Official Comment 5) 12 X UL, #
¥ a ¥ —HEE T & LB B ICRIS L2 T E % 5 v &v ) EE
bEFMERGESR L 3E L T\ b,

N, BEFHNEEE

W 148 (electronic money) & &, [ETFWRIEED4E (money in an elec-
tronic form) | L EF 4, 2022 4F UCCRLIEIC L W EA SN2 AETH D (§9-
102(a)(31A)) o

UCC 128175 [48% (money) ] 3£ M TH 575, FAIMIZIE [EWNE 721
MEDOBFIC L D AR INTWD, FREERA SN TS LHFTE (medium of
exchange) | L EF SN D (§1-201(b)(24)) o o & b [BUFIZ X Y KR E 72138
ENDLLHIDSETE - EE ENTWY AT AICBWTREED X OB S NS T
FERTHLEFIHZLE] T, T8 C3EdInzewy (7). flziE, ¥y had
YO XD RO FE L, BT, KREINTHRE#EE ClE2Wweo, [4@] (12
449 (§1-201 Official Comment 24) . [T FHY&E] 1%L Lk, T2,
PRECGNZRE T %88 9 iR DR RIZDOWTId, [FHAIHE (deposit account) | & [ 485 ]
DEFDPHEPILTED (§9-102(a)(54A)) « LRI [ETEE] 1204 L,
ZFLTC, HI2EDVETNEHED [y ba— Va2 AT 5] L357200EIDH
FESINTV D (§9-105A) 2%, ZOBUEIRY &, [HHBME] (BT 2 HELEO T,
CER & FEHIIZFRINETH 5o

(2) UNCITRAL

UNCITRAL 12 X 2R D9 b, EBGIREM 2 E#R S, 22 ha—)v]
DEFRZEVTWA LD L LT, 2017 FI2R/R SN [EFHRBEITERLET T
JU{#: (UNCITRAL Model Law on Electronic Transferable Records) | 734815 54150,

ETNWVEDPRRE T L [E W EERLEHE (electronic transferable record) | &

50 UNCITRAL [2018]. [E7IVEEICET AREakid, SXOFBREED T, /A [2022] 12£56E 25
MR E,
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FORNEED [T hO—I] ICEHT 3ER L=

&, [BEE R 72 3EE F 721330 (transferable document or instrument) | & FEEEAY[A]
EUDPROONLBTNLRRLEOI L TH L, [BERELEE T 721330E] OfF
MZaEROELINTVD (2 5) 25, HEFE. DUF HRFE. 1 HREE
(consignment note) . ARTTAEESS. BERES, TREREES:. HUZ2Z@ELIK (air waybill) &
W BIROFTH DD 37259  (Explanatory Note Para.38) s £ ) 2 T, T
M7 FEE%AS, ERDMMERREMICHRIETHLZ L OEML LT, (a) TOEFWR
FCERDY, [BEEWRELRIET 23 E] BV TEINL I EROLNTWALTE
WrEATRLZ L, 6N, (b) () ZOEFWELED [E IR RER
Bkl THD LT H L, (i) TOERFNLELSHY (2 hu—)v] §52L
MTELEHNICTHI L, BLU, (i) ZOEFWELHOTENM (integrity) %
o Z &, D72OIZ [EETE ST (reliable method) | SV LTS Z £28
EIFoncTwns (1045).

COLHIEELGMETHS [ ba—)V] IZOWT, EFIVEIIERTDD
DEBFBNTHWEWYS, BHETIUTO L) ZHEEZENTNS,

11 %

1 D BT ARAEEF2I3GE] O Z2ZEKL s TR NE
THIENTEZLELTWEEE, BFWEBERITRRLEICO VWL, DT
DIDIEETELFENPHON TS & X, ZOEKILI /-3 T
WLLDET D,

(@) HBHEILDZOEF B RERLEEANOIMBIY 22 2 >~ 1 — LAk
VENTWSLZ L, 2D
(b) ZOHENIY PU—LVEHFLTVEETHDL LT LI L

2. D BT AAEE 721306 ] ONAOBREZERL T 57
WBEAEEZRBIEETAZENTELELTWAEA, BRI RERCERICD
WCIE, ZOETFNBEIRERLSHO IV P U — VOBIRIZ L > TZDEK
iz ENTWasrHnLd 5,

1. Where the law requires or permits the possession of a transferable document or
instrument, that requirement is met with respect to an electronic transferable record
if a reliable method is used:

(a) To establish exclusive control of that electronic transferable record by a per-
son; and
(b) To identify that person as the person in control.

2. Where the law requires or permits transfer of possession of a transferable docu-

51 EFMAERLREEOIE—PEBGFALL T TH, 20) b [EFWBERITRELH] & LN EE
THLDIFHNEN/Z 1 DOTRITNELS LWV EWIERTH D, 77— F OMfE—1E (singularity) |2
WL EMETH %o,
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ment or instrument, that requirement is met with respect to an electronic transfer-
able record through the transfer of control over the electronic transferable record.

ETNVEE THHBAY 2 (exclusive) T ¥ FE—V] LDOMEEMF>TnE LD
O, [HHbRY ] 2EJ/THEIHELEL V. 72720, [Tay ra—)v] ofsid,
[57% (possession)] DOWE& L FERIC, ZDITIZBWT [HHbME] 2 &5E LT3
2o, Rz a >y ha—v] LoERHIIDPY)RTEOBEIPLDLDTH 5 |
& LTw% (Explanatory Note Para.111)o 7238, E7NVEIE. DHENZ BT 5w
AEFDOEFLDOEmOIERE L o T 5 (6 HiZH).

(3) UNIDROIT

4% (2) TIE 7Y 8 VG ERFIZBIT 2 5] 2H0Y) EiF7255, UNIDROIT
Tlid. UNCITRAL £ OdFE 7O Y 27 F & LT, 2020 455 [HEFHICHET S
E7)V{#E (Model Law on Warehouse Receipts) ] O HEVEFEIZ S HL) MHLA T & 7252,
ETIWVEOHBD 1 DILETFHEEFES (electronic warehouse receipts) (233 %%
HEOEMTH) ., [ ba—v] [ZETLHEDEINLTNE,

AT 7OV, A (2) THY _EIF72 UNCITRAL [ TR 1] BERLek £
Tk ORHITH L Z b, BlERD bERWICHBTH L, Thbb, BHE
AEAE TOVEEL, [BEREARIL, BT 2 IMOEFEITH Y -+ (a warehouse
receipt is an electronic record or paper document---) | EHEL T 5 (1 527H) 25,
[T 7% 8% (electronic record) | DIEF (242 H) (X, BRI RERCIKTE
TG IHE L TWb,

Z0H 2T, BYWBEIERO [ bua—)V] (BT 2BERD 2oV TD,
BAESE TV & BB BERLERE T OViE L TREN 2 E N TR\,

6 %

3. UTO72DIEHHTE 5 Fi (reliable method) 2SHWV ST W5 & Xk,
BWTMARIRIET Y b= )L &R Twa,
(a) H2HHEIZLDZOETFWBHIEFNOHIEMA %% 2 > b1 — LS S
nNTwnwnbZ &,
(b) ZOFENIL PO—LEHLTWLIETHLLEHRINT L L, 2D
(c) ZOEFMAMGSFEOIT Y bu— L e By 52 L

52 UNCITRAL [2024]. [EE7TIVEIZEI T 2500003, BE [2022] 12X 5 & 2AHDRE W,

53 UNIDROIT T\ 2 1E, [H#ERA LA 2B 4 UNIDROIT 4549 (UNIDROIT Convention on Substantive
Rules for Intermediated Securities) ] T& [ ba— V] PN LREES L SNTWABDS, A
IEFAF ORI 2485 LT e nizo, KETIRELY) LT,
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FORNEED [T hO—I] ICEHT 3ER L=

3. An electronic warehouse receipt is subject to control if a reliable method is used:
(a) To establish exclusive control of that electronic warehouse receipt by a person;
(b) To identify that person as the person in control; and

(c) To transfer control over the electronic warehouse receipt.

INHETHRBEITRERLSRT T OVE L FARIC, BEESE T VL, [HHin 2
(exclusive) I ¥ ha—)v] EoOWMaEfFE-oTWnWE 00, [HHEAY] »EFRT 55
LEA LTV,

(4) *®=E

WETIE, 48 (3) THY R [V VERE] OFEmIZAT ., [ETIG]
& (Electronic Trade Documents) ] (2B 3 % iEmmdsfrb C & 723, 22 TOET
WHISCHLIX, EFRMIEASE2E0MaTH L, EEEEZEHSIE, 2021 £
THH#EE (7Y VEE—EBTIGILE] 28K L. TOK, TiHH#EL&ET
2022 IR E S [EFIGIE—REEB L UER] 22K LY, 2612F
D%y SEPFALHPFEHL L, 2023 4E121d [FEFHE13CEH: (Electronic Trade Documents
Act 2023) | 2308345 - AT ST b, DT Tk, REOBZEIRY 2o TEHT %
ZkEd5,

FEC a2y ba— ] IZERTHELIE. [EFIGIE] OEFRHEDAT
Hbo BEETLHTOAREFKTLELUTOEBY THbD,

2%

(2) REIZBWTC, BHETELVATADUTIZETS L) ICHH SN L5548,

THEE [EFIGIEE] £k b,

() Whhsdbl&ETh, 2/ LOENLFELHEO T Y Pu— VETMHET
ERVWI L ERERT L L,

(d) LEOaY Pa—VETHTLIENTELETHNL, FOZ L%
T A2 N TELTE, B

(e) XHEDFIED, FHEEAE CUHLFEOITI Y MO — VEITHETE2H
"o, TOMREZE) L ZMRTHIE (L. #BXATHLZ
LI oTary M= VEITHETE 213 <)

(3) HITHD/Z2DIZ,

(a) HHHIL CEXHFHL, BEL. FE2omolnsz 35 e %12,
EOI Y P =V EITET S (SEEIPENHER Z o 0G0 1

54 FREICBT ARk i3, B O[2022] 12X B ETADRE,
55 Law Commission [2022a].
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Phb5T), BLU
(b) T8 L CATB 28ENIE 1 448 LT -

(2) The information...constitutes an “electronic trade document” for the purposes of
this Act if a reliable system is used to—
(c) secure that it is not possible for more than one person to exercise control of
the document at any one time,
(d) allow any person who is able to exercise control of the document to demon-
strate that the person is able to do so, and
(e) secure that a transfer of the document has effect to deprive any person who
was able to exercise control of the document immediately before the transfer
of the ability to do so (unless the person is able to exercise control by virtue
of being a transferee).
(3) For the purposes of subsection (2)—
(a) a person exercises control of a document when the person uses, transfers or
otherwise disposes of the document (whether or not the person has a legal
right to do so), and

(b) persons acting jointly are to be treated as one person.

LREOHED D B THHUME] 128 S BIED TRV, [(2) () Wik b L X T
b, 240 EoERLEGTED T PO—VEITETE AW L] THAHH, TED
53R (Explanatory Note 38-40) Th ., [F4CICBE L C [HHby 22> bo—)
(exclusive control) | & 29 B LAMEDIL TS, [AETIX, THEMA (exclusive) ]
EV) LFEEWIRT LIS T, BRICESRBELHFEL v, 7272, &K
S OB OE T (Explanatory Note 58) Tld, [#HEfBME L &, — A F 72135 L T
T8I 5 70— TH, MEPREOT Y P a—VEFOZ L2 TE s I L2
K5 LRSI TS,

(5) /&

RETIE, TYVFNVEED I B, FEORITERIEE SN, GEHS () o
HFAEZAHRICHE SN TE LD %Y FIF72. KE UCC. UNCITRAL E 7))V ik
(ZD%EHITd % UNIDROIT E7Vik) . EEEFIG I XHFEOVWING, 7V %
WEEOHEIZBWT, [arybto—)v] OMELXFHL LD &) mTiddbaEL
TWwbd, bokd, [arybu—v] OEFBEOHFLRR. TONEFEADL L, K4
Thbo 29 L7-MHHER S &O T, KIE UCC. UNCITRAL E 7 )V, UNIDROIT
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ETIVIE, EEE G SCERRIZ B 2w 0 5 ORRIZOWTIE, o TR
% (8 HiZM),o

6. HIAEDILEFICH TS [HifthiE] |

BWTAREITIE, DOEOVEEZEHT 45, BfE, DHPETIE, REorEE
WACBE T 220725 T [HH ] LWV XERMHH L TV AEHFIFAEL T
W0, B, 2022 RIS, il RS (B XU RAFRERERITR) Hh4) 128
W, VA EER DB FALICIANT 72D 720 DVFEDED SN T E T, T4b
B T RESR O B TAL DS BB AR 2 U L CEB SN L WD H 5 H T,
(R TR ZRRCEk ] 1SR LTy T32RE) = [HEMME] oM a%2EAT 52 Lonf
RERENFERSINTET, BEOBRITEOHFAERLHMMIES () OFEL VS
oy W& (Ey baAdy) LRBERLZBEZENDH LD, [HE] OMSICET 5
M RERE LT, ARMOMEEREZME T4 2 TbEF I n b LBb s,

Bk 9 5 L 912, FllFERSEE 200 MEk (SR 6429 A 9 HEE) 128V,
[P (IR RatR) SOUIEICB 3 2 ZME (LN, T v o)l 29K
AN, FTICELETICIE, RBICEOGHEMI R ENT X, T bbb, &
Hll RS 198 4R ALA Gk [MRFRESRICEE T 2 HEE O B LIBT3 5 i
Z (LUF. THHEEE] L))l TiE T3] ICELTUTOEBYREN S
T, EXE 42505, 20T F5IHT 5,

852 TR RESELER T ST S A By OB
3 [3Zh] MR RIR M OB & 0 E 3%
(1) %] MenEHR
B AEARLERD [HH] L) FrieeMargiikds e e L.
ZOERELT, ROVINPORIZLIDZLDET B,

56 e-GOV 4 (https://elaws.c-gov.go.jp/) T L7z (2024 4£ 12 J1 20 H) Y Tid, BETIE
THERLAREE AN ] Do B R TR C X o 720 ZNUSOHFEE L LTk, TE O 5
WSRO FEFROEMN 2 20 2 BS (1245) ] 10BWT, [EowRi%Es boTRESE2
T L ST E A IR USRS O BB MR L AR B ST L IR OFEE T 24
IZBWT, MHFEOMTHAEESNTVS LA (TRIZSEEEA) | &) JHEI R TE 2,
[ 75 23 R O B U E RS O ME TSRO 2 B0 5 KBS (1140 ] bk

57 EfESEIE. 2021 4EOBURITHEES BG5S WG TOBRISHEL 4R L L, E4EICB#EuE
Sz THBIRGEERT ] 2 (795 Vit SoEBUCIAT 72 F A | 125\, BUFOE A
BMEEEE L LB STV A, FEHEEICEL Tk, [HEEoBFLIcET s esl. #
L CHEMIgSa CHER A SN TE 7,
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[F%]
[EFAIAERTEIROLE ] 120V Tld, [ 4B T R E
(RN G 1) AU 5 AT 5 BIRAED &R B

(%]
[EF AT AEARLER DAL ] OWNEIZOW T, HEEEIIER L R
e\

(2) [BTMEEAFLERDIAT] DEFRICONWT
BN AL B RS D AT IZOWTIL, [ BN aE Atk 2 TE L
L TR RESRL Bk D AL AR 26 A SRS 12 (R ) (7
1) BTAZLebtbE] LELRTSE (F2),

(3) [EBFMIMRERFLERD LR DORIEL | DEFRIZONT
BN EER LR O L OBIEE IO W T, [EF ALt o
TR MOFIRBET AIETH > T, UHMOZ 12 4% E I
AEETREROTEAY (B HEMIZE) (B 1) L7-EEs T, M4i%E
TARATRES LR D B & B fis L 72 B A U 54 T IR AL AL sk 0 AL
EERIDD] LEFRTD (E2).

GED (1) OFZERHAL22b Z0EFRO IR OHRME: % K>
WA XX CEY R T A6 120X, [E M REARLErRD 5
1T RO [EFIRMRERFLE O LR OBER | DEFO F CTHR
WA GERET 52 L &% DT, BT RESRRLsk D LA
PHHMI CTH L Z L 2B L T T EPEZ BN D,

(JE 2) EFMIMRERLEDO TR LR OBEIZOWTIE, —EDH
MBS LESH L L2 EELTHEY . SEEHAT
ZHRIZOWTIE, ZRLE3I TR b D& T 5,

3 BT AL LR O HA A B
1 BN EEA AR O S F K OVERENE 0 B LI o Bl i Bt
BTN IEA LR IC DV TIE, KD L ) ICEFR B OCHM B 2 %
D5,
[EETARE SR RLEk ] &1, B E@KOHIEIZ X 1) BT S N5 BRIV
& () THoT, KOEFDOVTIIIHELETLHDE V),
— BT O EZETAZ L A RET AME—DRLERE
LCHESNZZL D
= BTRMAEARLEOEEE T LI ENTELLDOTHH> T, £
DHEMETALEEFETHIENTELHD ()
= EEEORICHET AETIMTIERRERO LR OBERY T 5 2
ENTEBLLD
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W EfE, REROCEROBE OBREICBWTETLIAHZKRE, &
TR REARFLFR I FLER S NI E R T H 2 EDTE 2L 0

() BiFtsE 203 (1) ICBWTHEZ L5 E101F. [BEEOF
WCHET 2 E IR O LA Z (1) | T e
5o

[EFARTRESRLER ] OB AT TORmMII LI b7z 5 72h5, FRHEER
WY DR EFFEEADRD . AROMEERRICEE L T2 SR 2L
72\

B, [XZR] MEDOERIIOWVWT, ERHELZRITLILOTLRERY &
DT, SRR RIENH 57220 2L TH D, MO ETILICB VW TEETA
& UNCITRAL FEFWRIETRBRLERE T IVEIL, BRI ZTENTWRWVWLE DD, P
Mgz [HAE] ICH4Y T ML LT (g ho—v] LwIiliErHwTwns,
mERED, [[ZhEE V)] BEEHICAR T2 8 [EFVE] oE2HE
LHMMWTH A | LEZTUITVB, LALEDS. EBROBERD ISERIE L
L2203 (1) [FL] &, NUBETWRESEE (P FIAT5 2k
MTELRE] LW ERERLZOICH LT, [CF] &, A EEEOERIE
BV ERREL, [CF] &, EFVET [ay hu—)] omkies
BE2NTWRWZ LR, b2 EO®EMH ., EFRHEZ2xIT 71 [3Xh] &) HEE
PHWHLNTWBHIRD R L (AT T &3 5. Wb bRk
255 HIZY) FERMAL L2, R EICE DA TORmRO . PHRE
T2 EAEEOFEREATH., [RE] 2 [CF] OoFFHFTEAI G INTS
Dol ERK 2 iam L FAR, bAETH [3 2 bu—v (ZE) | OEF#IE S T
HWZ EDEDbN,

202, TR & [HEbM: ] OBRIZOWTH, SR RESEH 72w 2 &
Thbo TOmMIE. W, [THHME TR WSE] E W)zl bnr] &
W2 b Thbb, KFEO [3R] 12 [HHMbr 23] & [HHy TR W] 28
HAETHOTHIUL, [BTIESFREROLRE] TWwH & Zhr0 [ZE] 1 [HE
2B ICBRET ALEDNDHY) . FOLOOMEIRY 2EZLLENRELL S
2R B2, TORMIZOWTLH, [HEIZ] v ) XEOBIMOERICE L &

58 BHARFFRSHEE [2023] 19 Ho

59 BHBARFRSHREE [2023] 20 Ho

60 Ll (IRTREREBMR) fais 5 Mk (M 4410 J 12 HERME) &3k (hupsy/
Www.moj.go.jp/content/001384325. pdf. 2024 4 12 H 20 H)»

61 LIRS E (IR LR) A% 10 i (55 465 H 31 HBHE) MaIEE 10
[TARGTRE SR B3 2 BUES O RE LIS 2 P EE] (28 L CHFE oz E o MEsE ]
(https://www.moj.go.jp/content/001397730.pdf . 2024 4 12 H 20 H),

62 HHAFICH L CEAMIIW IR, © [FR] 2B L. [/ % NRYE T RSk % P
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BT HPINT WD Z EDFEDbINIZ,

ZDH%. AR BT HiEmEEAQ T, 2024 4 9 AIZERIFRES B W TEMADN
KRR I NIz, ERE, [E A IESRLE] 2. [TIMTRES I CRCHE T R X HIH % i
L 7-ERAREER - D) B, FFEERILEE Y 27 29 ICBWTER S L, KOEHE
N7zbDOTH-> T, BEEMIEENITUE SN TV LN E ) PEFERT LI EHNT
& L HNEZF OO LG ERNFLEDNEE N UIMEOERIRLLDOTHLZ L%
EFERIRT I EDNTEXLEENE SN TVA DD LEHRT L, HEERIZIN
X, ST AT AT 27 70 —F L ENTWDE%, 209 2T, ks
OEFFEFTHFICRDAME L LT [T EESRRSRO L] L \v o) ez E
AL, X % MEEBRLEY 257 A28 WT, BEOEDADEF RS
FLERICRLBR STV 2 A MIAR DR 2T 2 H & L CUEE Il il §%
AFHT LI ENTEDLREBICHL L LERT S, B, ORI L, [HE
flttk] EV)LFREHSINTEL T, BRICEFHELHLEL Vv, HRERS
XA, TEZRL] OBRICBIT S [FEOEDAD] L) Eah, [[EFAR
FAEAFLERDO AL M TH L 2L EMEICT AL AR L 2D TH L] &
ASEnhTnib,

BRI 2 2 A TELIKE] LEfkT 2. @ [FR] 2L, AL & [ Y5408 FHRaT Rk
FHREEFHT AL TELIRE] XL 2T [ETIMMRERLESORIT] F0EED
e [ ] 2 BERET 2, @ [CF] 2HEL. X oEREiEr VDS, [E AL
FALERDTAT] FOEROHR T [HMME] 2 5@BEd 2 0BIRK E 2%, EHERFRSHFER
[2023] 20~21 H,

63 [HFEHEHLE Y 27 4 Lid, [EFREIEAFCEEER L, ROEHET 272010V NL1HE
I S AT 5 THho T, BAIRTRESRFLERD B S OV TR AEZ L Sk D TR A2 4R 2 FIH % 38 1E
POMEFEIAT ) 72O E R PR ES L b T b b0 LEFRSIND,

64 HIFEHRSTEL IRTIEHRSEMMR) Ha% 14 BlaiE (D64 7 17 H) FEEHR 14 [HATIE
FICHT 2 HEFORE LIS 2 EMED & ) £ LoIZmif 7t (4) ) (hips://www.moj.go.jp/
content/001417519.pdf. 2024 4F 12 H 20 H) (&, [EFIWRERLEICE L T ZOFEEOFHO
WHIZBWTIX, T2 R 37200 707 00 MEN/V 7 b 27 RN EMET 572
DOETEFHRED S % 2 WENRIERLAE Y AT 2OHHADPBlESNLLZATHY, [y —
N—FHRTHN, 70y 7 Fr— VEHATHN], ERIE. BFMTIERGSROBREL FEIL L X
HEFTIE, ZDLI BV AT AIIBWT, FFEOBEDE MR Lo * G358 L L
CTHHEE ISRk e T2 2 e AT E ZREPHR SN T L LERH D, EI2ZD L)
HIRBEZ EE ARt A HELOLEIREL L COFHFICHLT b E20N15.] £ T 5,

65 W FEHRSTIL IRTIEHREMMR) Ha% 14 Bk (D64 717 H) FEEHR 14 [HATIE
FICHT 2 HEFORE LIS 2 EMED & ) £ LoIZmiF 7t (4) ) (hips://www.moj.go.jp/
content/001417519.pdf. 2024 4% 12 H 20 H),

28 2EH%E/2025.4



FORNEED [T hO—I] ICEHT 3ER L=

7. HDPEOHGICEH TS [HEE] I

BWTAREITIZ, DOEOHBIZIY FIT5, Bo&EIZHET 5 baEOH D
TR TRV, BEEEICHT A [HE] BXO [HbH] 25) B/
bOL LT, HEHHFER 2748 HS5 H (LEX/DB25541521) 235815 H 115,

FHEPE, Ey b aAf > oOWGIHT (Mt Gox ft) OBiETRIZBWT, ¥y ha
A KT HIAEES L OENICE D CHUREORE S b N2 F G Th D fhm
ELT, W, By O UOTEMEOEIRIC R 2 R TBE LD, D
HEDH b PRtk ST 285U TolB) TH b,

o [FTAMEDHNRELDIZIE. AW THHZ DI, ITAENIEATD
5 W ST AMMANOFHEZHERT A2 LD TELHEFTHL I EDD
PEMBAYICZETRECTH 5 2 & (FHBAZEEmTfetk) 25, B e %2 b, ]

o [Ey haA VIZIRZEHO—E%2 ED LD DE V) HEEN N EIZHS
NCTH 5D

o [[TEANPHEBANDOE Y FaAf OB, HEAPSEBIC [
fFENbEy baAf r&2RET LEMVEE] OXMFIZEVITbIsDT
7% < ZOERIIE. EFOYFEELUNOMGIVLETH S,

o [Uvbag o ER) X, 7uv s Fo—r RICEEBINTWLE
TRLVALERTHIEY baAf v OElF| 2558 LB RER SN
BETHY, UFZEy baf >y - 7FLAIL, ABICHYTAEY hag v
Hk % KR 3 5 EEFLEIAAE L v

o [Uy NaA DA, FNICESEFEDOE Y FaA 7 FL A EERK
L. TOMER>EHTLEZIIUET FLAIZBWTE Y bav Yy ORKkE
EFHLTVWLZEOERICELTIE, ¥y baf vy 7 FLAOMEROE
HED, BHET FLACBWTHFKREOE y a4 2P L
TWa LT, ]

o [Uy bag UOTHAMEDRAR L 72 D 720\ B 20 A5 R [ OVHEAB Y S B ]
REMEZ A5 L1305 N, ]

AP T BRI, GO TARERZGIAT 200250 T, Thi ) 0%
I2k%e €D9H b, ¥y bas ro THEME] 255%E L7200 K3k A R Y
FAAE L 72\ 00, SO [HEMBAYSCECTTRENE ] & Mg L 72380 owvwTid, £zl
FI2ERL—HITHFET L7 b0, FLEALOERDPEMEZELTWD ENR

o6 MR G A (W) L CEL 2 (. v h a4 v ORELORE] ) 1. B bFE
Fo [Ey b Ty =fk) £EOTV LB TRA .
67 iHK [2018] 115~116 Hid, AL [Ey bag v 2HELTWAL Lo T, Mkl
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%08,

RHEFTV D [HMA LT RN 12, BBl RE LOMAEEOEEKIZL S
. OWETH D, LD Ty FUVNVEED [ar ba—)b LR I2HK
Wo [THAE] LRISREBREZEOL I ENTE LD, W) & I3ERSRLZ 2
EOWETENEH LY, T/fEO LB TH LY, FAEE (W) OiEmIcBIT A [HEib
Pl &L Taryro— (Ef) ] ofmicBis [HHbi] (iddtls 25%L &
HOTRGZWIEEZ TV,

8. #&5t I

IEHTLERLEBY ., Ao HMIZ, DOBEICBWTLT LS 404w
LENT I hdo/z [ayiu—)v (GZh) | O L T, Eo00&AHN %
MRt Lildhsb, €2 T, 45T o 72, KE UCC. UNIDROIT Ji
H, SEESREZEZ PO, SEHTRY Ko7z, TOMT Y7 VEREICET 5 i%Em
(kE UCC. UNCITRAL €7 )V{#:, UNIDROIT € 7V, HEET-IE | cEs:) (12
Lo THisET 72 b T, BT,

B, WHONHEETIE [ayba—] L) HEF—KNTH DH, bHE
TOMEmELTHER T AHAIE [y ho—u] R, ZOHEKERTH S [
Bl L) HEEICLT L ZZDhELE I AwEn) 2k, mETE [T~ )
O—)V] OMEVRTHEZEVEEL VW) 2L i, MEomiHts LTHEIZL T
BE72w,

(1) EBRBE#H=

FLOIC, AMeoMEE#ZH IR, [y bo—] & [5A] ORRME, Th
A& TP oBIRRME, 2 LT Tar ba—)v] & [Pttt ] ORIFRIEIZDOWT

DEHFEERDOBHLDDO%EALTWEOIFTH UL, EHED X ) ISEEDSRIT SN AHEN T
HAEETALTWLIDLITTL RV, E5ICW2IET7Tay 7 Fo—rOidikizyy baf >y - xv b
T— 7 DT RTCOBMEIN Lo THEENTWLI DS, REZMERIAFELTNTEL, FhE
HHMBICZR L Cwb 2wy ZEIEREETH 2] L35, BTET7 SR,

68 Bz X, #AK [2016] 61 Hix. [Z 2 COHMBAYZECATHENE & 13, #EEER RIKEE 2 yh 4 A B3I HF
HINENLON— I TH L7200, HTORMIIESL | L34, HIFE [2019] 85 HH ., [H%#%
HTHEDRNE Y bIA YOWGRITADL I LS TIUE, BBHEARA E PRy 72 Sl et
EHhoHlwzrH. ] LHPUEMERET D,

69 /B [2017] 852 EMITE 58,
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