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0O000O00000000000000
o011y i10o0ood Ad
000ADDORES =ag+a; VAR, +a, IN(FFVT) +ag In(FFT) + a, FFN+ ag B + u;

DOORIS= agt ap VAR + ap In(FF\T) + ag In(FFT) + a5 B, + uy,
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77777777777777777777777 —000121 o —000206D N —-0.00136 -0.002100 —0.00140 -0.002110
& 0 -7.198***0 0-15.653***0 0 0 -1.2600 0-2.460**0 0 0-1.2970 0-2.468**0 0
"""""""""""" 000002 -0002110  -000127 -0001880 -0.00123 -0001810
% 0-6.261**0 0-9.986™*0 0 0 -0.8700 0-1.3850 0 0 -0.8400 0-1.33100
"""""""""""" 000092  —a  -000088 —0  -000076 —0
& 0 -8.200***0 O 0-1.10500 0 -1.0550 0
oo ooo11n 000114 0001130 oo0114 0001130
% 0 16.160**0) 015.952**0 0 02.539**0 0250100 02.543**0 0250700
"""""""""""" 000480 0004800 000529 0005260 000543 0005400
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R-squared 0.027 0.023 0.027 0.024 0.027 0.024
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obooooooo

ooog ooooo
One-way Two-way One-way Two-way
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gooooogoo
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One-way Two-way One-way Two-way[]
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