ooooooooo/ooon/2001.9

Jotbotbgbogotdbotubtnd
Jooboogoogouognd
000000000000000000000000

u]

O
ERERE

]
O

IDDD

ooooooooosozooooooooooooooooooooooonn
ooooooooooooooooomoooooooooooooooooon
ooooooooooooooooooooooooooooooooooond
oooooooooooooooooooooooooooooooooonnn
ooooooooooooooooooooopooooooooooooooood
oooooooooooooooooooooooooooooooooooon
ooooooon

L. oo0oooooooooooooooooooooooooooooood
ooooooooooooooooommoooooooooooooooooon
oooooooomoooooooooooooooooooormooooono
oooooooooooooooooooooooooooooooooooon
ooooooooooooooooooooooooooooooooooood
oooooooooooooooooooood

2 00000000000000000000000000000000000
oooooooooooooooooooooooooooogoooooooon
oooooooooooooooooooooooooooooooooooon
ooooooooooooooooooooooooooooooooooonn
oooooooooooooooooooooooooooooooooooon
oooooooooooooooooooooooooooooooooooon
oooooooooooooooooooooooooooooooooooon

s ooooooooooooooooooooooooooooooooood
oooooooooooooooooooooooooooooooooooon
oooooooooooooooooooooooonn

gbobobooooooooobobooooooobobooboooooobobooboooooobon
gooooooobbbobobooooooooooooo

gooooooooOo0o0O0O0O0000000ooooooO0O0O00000000000000000OO
gooooooooOoO0o0O0O0O0O00000DOOOOOOOO0O0—0000000—00200103021000
0000000000000O00OO0OO0OC0CCOCOO000000O0O0O0O0O0O0O1909% 000000000
goo0ooooooooOoOooOooboboOoOooooooooooOoOoOoOOOCObOOOOOoODOoOoOoooooOoon
goooboooooooboO0oO0oO0O0OooOoOO0OO0OO0OO0OOOOO0OOO0OO0OOOOO0O00O0

171



ooooooOoOoooOoOoO0oOoOoOoOoobooOoOOOO0OOOO0OOOO0OO0OO0OO0OOOCOOOOOO0O0O
goooooooo0oomoooOoooooooomooOoOoOoOoOoOoOoooooomooboooon
gobloooomoooooooosoomooooooooo3aooomooooooonin
Joomo0o0o00ooos000 Doooo0DooooO0o000o0oooooOoo0o0ooooooOooO
gooobO0o0o000oo0o000 OD00oo0O00000oo0O0000b0O0O0O0O00 000@mooono
godoO0o0oboooooOo0oboOo0oooOoOo0oOo3ooo0oboOo0ooooooOo0oooOoOo0oooOo0oooO
goooooboooo0ooooO0OOOD0 oo oooooboOoOoOoooooOO3xOoOoboooo
goooooooOoO0oOoOoOoO0oOoO0oOoOoboOoOoOoOoOO0OO0OO0OO0OO0OO0O0OO0OO0O30b000O0O0000000
godo0o0o0oooooooooOooboOoooooooooooooobooobo0o0oooonooooon
000000o0oooooooooO0O000000ooooooooooOoOo0b00000ooooo
goooo

ddddddooooooooooooooooo
0 E-mail: shoelace@tscc.tohoku-gakuin.ac.jpl]

gobogdao

ggooooobobboboboooooooooobobobboboboooooooo
oboobooobooobooboooooobooboooobooboooo
Or701102s0040000000200000000000O00D0OO00OO00OOO
goobooooboobboooooooooboooobbbooooooooooon
000000000000000000000000000' 0000000000
obooboooobooboobooooboobbooobooboooboooo
000000000004

ggoooooobooobbbooboboooooooooooboobooboooooogooa
goobobobobbboooooooooobobobobbbbooooooooooboo
oboobooooboobooboboooboobbooobooboooDbooD
goobooobbbobtoooouooooooooobbooooguooooonn
00000000 0000000000000000000000000000
gobooobboobbooobboobobooo@obboooobooon

No07vi00o0ooooooobooooooooooOoOoO0O0O000O000000O0000000000
poooo0ooo0ooo0o0oo0o0o0oo0o0000000000000000000000o0o0D0o0o0o0o0o0o
pooooooooooooboooooooo0ooooooooooobooooooooooooBoooo
DO0OmMOo0OO0001984Mpp 55-560 000000000000000O0O0O0O0COOOOOOOOOO
poooboooooooobOoOoOoOoO0OoOOOOO0OO0O0O0OO0OCOOOOO0OOO0OO0OOO@mMbOOOOOOO
00 01969 p. 330

2000000000000000000000O0000001977000001989M1 00019911100
gzo000000000000000000O0DO0O0O0O0O0OOODOOODOOOOODOOOO0O1970000
01971,1981M1 00 01979,19800 0000

300000001941Mpp. 268270000 00000000000O0COOOO0OOOOOGOOOOOOO
pgoooooooooooboooooobOoobOoobbooLbboOoLoOoOoObOoObooobooobooo
goo0ooooooboOoOoooooobooonoo

172 oooo/2001.9



oooooooooooooooooooooooooooooo

0000000000000 00000000000000000000000
gboooogoboboooogoboboooooboboooooboobooogooboo
ggbbooobboodobbooobbooobbooobobbooooboga
gobobooobooobooobboooboobooboobooboobobooboobo
gobobooboobooboobooboobooboobooboboboon
0000000000000000D°0000000000000D000O000
oboooobooboooooboboobooomooboooboboobOooooo
00000000000 0000000000000000000000000
goobobooboobooboobooboboboobboboooboo
gbooooobobooogoboboobooboboooooboobobooboooog
gbobobbooboobooboobuoobuooboobuooboobooobab
gobobOoboobooobooobooboooboobooboobooboooan
000000000000000000000000000000000000
gboooooboboooogoboboooooboboooooboobooobooooo
gbobobboobooboobooboobuooboobuooboobooobab
gbooooglotoooooobooooooobooooooobobooogooo
gobobooboobooboobooboobooboobooboboboon
000000000000000000000000%00000000000
oobobooobooboooobooobobooboobobooomoobooooo
ggboboooobobooobobooobobbooooboboooobobooooboobol
gooooooogd
gboooogobobooogobobooooboobooooboboobooDoo
0000000000000000000°00000000000000000
gobobooboobooboooboooboooboobooboobooboboboon
goboboobooboobooboobo0oboobooboobooboon
gboooobooooboooboobooooobooboobobooboobooooboobon

4 00001983 p. 9600

50001954 00019%60000000000000000000000000O0O0O0O0O0O0OColm
0195700 Schmélders0 19810 0 0 0 0000000000000 0O00O0000000000000000O0
000000000000 000000001994000000000
ed00000000O000O0OCOOOOO0OOOOOOODOOOOOOOOOO0OOOOOOOOOOO0O0
goobooooooooOoOoOoOoooOoOoOOoOOObOoOOOOOOn

7000000000000 00C00O000019480000000000000194M1000198M00
gooooowoooonoo1ee3moonnono1s4oonooon

8 00 0O Krugman 199811 CargillD 20000 0 0 00000000 O0O020000 0000000
900000000000 000000000000948Mm 00196300 0000001980000000
000000000000001840000000000000000000O0O0O0O0O0O0O0O0OOOO
00000000000000000000000000000000000000000000000O0
goobOooOoooooOoO0oOoOoOooOoOoOO0OOOOOOOOOO

173



000000 00000000000000000000000000O000O000
gboooogobooboooooobobooooboboooooobooooooon
gobobboobbooboobooboobuoobuooboobuooboboan
gobobOobooboobooobooboooboobooboobooboboan
000000000oO0ooooooooooto
gboooogooboboooboobobooooboboooooobobooooo
gobobboobbooboobooboobuooboobobboboboboan
gobobooboobooboobooobooobooobooobooboobooboboon
gobobobooboobooboobooboobooboobooboooon
gboooogoboobooooooboobooooboboooooobooooooon
goboobood
obooboooobobobooobobobooobobobboob2noDOoO
goboboobooboobooboobooboobobboboboboon
0000000000 0000000000000000000% 000000
gboooobooboooogooboooboosb2obobobooooooboooooooo
gobobooboobooboooboobooboobooobooboboboboboan
gobobooobbooobbooobbbooobobbooobobbooobbooo
gbos3gpoooobooboboooboobobooooobobooobooobooooo
gobobboobooboobooboobuooboobuoboboobobobab
goboboobooboboobooobooboooboooboobooboboboboaon
gobobooboobooboobobboboooo

l000001970-800 00 00000000000O0O0O0O0O0OOOOOOOOOOOOOOOOOODOO
OOo0O0O00000001971, 1981000001979, 19800 00019810000 0000O000C0O0OOO
000o0oo0oooOo0o0o0oo0o0O0o0O00Oo0wami, Okazeki and Yoshikawel 1998100000000
goooooOoooooobOO0oOoO0O0OoooOO0OO0OO0OO0O0OOOOO0OO0OO00OO0bOOOO0OO0OO0O0O0OOOOO
oooo0o0o0ooooobo0oOoOoooooboO0o0ooooooobo0ooooobooooooooooooo
goooO0o0o00oooooO00O000oooO0O0000oooO00o0O0obooOooOO0O00OoDoooOO
00000000000%%100019100000000000000000000000000000
ooooOooooboooOoOoOoOoooo

10000000000Weberd1998000000000000WeberD 000000000 OOOOODO
goooooooooOoOoboOooOOo0omooooooooOooooo0oo0o0ooo0oooo0oo0o0a
oooo0ooOoooboooboO0o0o0o0o0oooobo0o0ooOoooooOooOo0O00o0oooooooOo0000
ooooO0o0o000ooooO0O0O000000oooO0O0000000OOO0O000000BOOO00O0O0
ooooOoO0o000oboooOoO0O0O00000OOO0O00000O0OOOO0OO0O0000O0GOOOOO0O0O0O0
000000mMmO000000 “Neo-Weberian approach” 00 000000000000 O0O0O0O0OOO
000000000000001998M 00000000 Giddensd 1987010 Hobsond 199711

12000000001984 p. 540

174 oooo/2001.9



oooooooooooooooooooooooooooooo

. 0bbogoouobbbuooooboooboog

giooboogoooooooboo..bboobobooobboon

gobobboooobbooooboobbooobobooooooboboogoo
000000¥%0000000000000000000000000000O0
00000000000000000000000Y 000000000000
gobobOoboobooobooobooboooboobooboobooboooboan
gogbobooobbooobbooooobbooobbooobboooo
000000000000000000°0000000002060000000
0000000000000 000000000000002030000000
gobobooboobooboooboooboooboobooboboboboboboaon
gobobooobooboosb20400bb0o0oobbooobbooobbooon
0000000000000000000000Y0DO000000O0000000
gobobboobooboobooboobuooboobuoobooboboan
oboomoooobgoesioboboboooboobooooboobgooooo
goboboobooboobooboobooboobobboboboboon
gboooooboboooogooboboooobooboooobobooooooboo
gbobobboaobooboobooboobuooboobuoobooboooboan
ggbomobobooobobooooboboooboboooboboooboboooon
gooobooon

obmobobooobooboooobi1bobooooboboooboooboOoDo
gobobboaobooboobooboobuodobuoobooboobooban

BOOOOOOOO00O000O00O000000000O000000O00O000000O00O0O00O00000
Jo0000000000000000000000000000196200200040000 000 1983b0
goozo0000000

14 000000000000O0O0O000O000O0COCOOO0OO0OO0O0O0COOOOO0OOO0O0OOOOOOOOBO
goobO0o0o0o0oooO0O0O000Cb0O000000O00O01920 pp. 283-2860

1500000 01962 p. 2890

000000001 O0000000000D 00000000340 000000000000
0omoo0o0oooooo0o0o0ooobooo0oooo

170000000000000C0O0O000O00O0DOOOOO0OOO0O0OOOOO0OO0O0O0OOOOO0OI 0180
goooooooooooOoOoOoO0O0OooOoOO0OO0OO00O0COOoOO0OO0OO0O0O0bOOOOOOOO0OOOOOO
goooboooooooOoOoOoOoOoOoOoOO0OO0OO00OO0O0O DOOoomooOoobooooOoOoOooobooooo
Oo0o0o01e2mooo0o1espiooooooooooooooooooooooooono
gooooooooOooooooooooobo0oooooooo0o0oooooooboooooooooon
0000000000000 0oooboooooOoOoomoooOOoDOOODOOOOODOOR 000000
gooooO0o0o00oooO0o0O0000oOoO000000b00OO000000D0O0O0OO0O000O0B0O0OOO
gooooOooOo0oooooOoOoOO00oOooOoOOO0OO0O0OO0OOOOOO0OO0OO00bOOOOOOOOOCOOOO
goooOoO0o0o0o0oooOoiloo0ooooooboo0oooooooOo0oO0oOooooooOoOoO0OOOoO0bOooon
gooobooOooooooOoOoOooooo

175



000MO00000000000000000*000000000000000
gobooobbogoobolgzoe0000bOsS00000b00O0O0ObOOO0OODOOn
10000bgooooooobooos»wbooooooobooooobgooobogo
gboooooooboorbedbobooboobooboooooboobooogboo
goboboobooboobooboobooboobooboobooobon
00000000000000®*0000000000000000000000
gobobbooboobooboobooboobuooboobuobboboan
ggbomoobobooobobooobobooobobooobobooooboboaoon
gogbobooobbooobbooobbboooboboooobbooooron
gboooogoboobooooobobooooboboooooooooogooboo
goboboboobooobbooobobboboobooboobuooboooba
uobobooobobooooboboooboboooobobooooboboooooboobooon
0000000 000000000000000000000000000
goooogooooo
oboboooomoobooooboobooboooboobooooboooDoo
oboooobooboooogooososgogoooooooooboooogooo
gobobobooboobooboobooboobooboobooboboon
0000000000000 00000000000000000D00000
0#000000000000000000400000000000002.500
ooooboooobooboboosbgooooboooobsbzeoonoonononO
gooes00000dboOonOooboobooboobOoong
gbobobobOobobobobilozoe00boooboOobOOobOOobDOoDO
gbobobboobooboobooboobuooboobooboobooobab
goboboobooboobooobooobooboobooboobooboboboon
00000000000000000000000000000C*000000
gbobobobobooblechr3eoooooooOooDoOonoOoosoon20006
gbodbOdeb43000 000000 D0OD0ODObDObDODbDOSODOD2D00O

1go000dfooobo0oooooooo0oOoooo0o0ooooooo0oooOoboooo

voooo0oooooO0doooo0ooooooooboooooooOoooooomMmooooon
01910 0000000000000000000000102,00000 10000 0000000000
0000000010000000000-3%000000000000000000000O0O0O
gooooOooOoO0ooooOoOoO0OO0O0OOoOoOO0OO3UObOOoOoOOoOoOoOooooobOOoOoOoOoOooooO
goooooooooooooo

O0OMOoOoobooooooboooooOoO

21000 00000000000M020210060000

22302800130 0000O0O0OOOOOOOOOOOODOOODOOOOOOOOOOOOOOOOOOOO
0o0o0o0ooooooooooooooooboooboooooooOoOoOOODOOODOOOOODOOO
gooooOooooooooboOoOoO0oO0o0ooOooOoOO0OO00OO0OOOOOO0OO0OO0O0OOOOOOOO0OCOOOO
gooobooooooomoomooooboooooobooobO3x40@onoo

2000000000000 00COCOOOOOOOOOOOO

176 oooo/2001.9



oooooooooooooooooooooooooooooo

goobobooboooboboobooooboobooboobooooboooo
gboooogoboboooogobobooooboboooooboobooooobooon
00000#0000000000000000000000000000O00O0
uoboboooboobooooboboooboboooobobooooboboooooboobooon
gobobooboobooboobooboobooboboboboboboon
gboooogoboboooogooboooooobobooooobobooooooo
gboboboobooobuooboobuoobobobobooboaonoo
gboboobooobooobooobooboobooboobooboobonbooa
goobobooboobobooboooboboobooboobooboobooobo
gboooogoboboooogobobooooobobooooboboooogooboo
gbobobboobooboobooboobuooboobobboboboboan
gobobOobooboobooobooobooobooboobooboobobooan
gobobooboobooboobooboobooboobooboobon
0000000000%00000000000000000000000000
000000000000000000000000000...FOODO0O000O
ggbobooobobooobbooobboooboboooobomoboooon
gooboboobooboobooboobobbooboobomuobooobo
oboboooobobooooboboboboobobooobobooboooobooD
000000000000000000F00000000000000000
gboboobooobooobooobobooao
0000000000000000000000000000000000%0
oboooobooboooobooboobooobooboobooobobooosgooo
obooboooooooogoobooboboboboooobo4nooboboo
000000000000000%000000000000000000000
goboboobooboobooboobo0oboobooboobooboon
gboooogboboooogoboboooobooboooooboobooooooon
gobobboobooboobooboobuoobuooboobooboobon
0000000000000 00000000000000000000000

2400000000000001969 p. 240

2000000000000 201800500000000000000000000000O0DOO0O0O00O
oobooooooooOoo0ooooo

2000 00000000000O3028001300000

2000000000000040100140000

2000000001200 00000000016020000000000000000000000000
gooooooooooiozoeoo0OO3n00s00000000000000000O0O0O0O0O0O0OO
0o000oo00ooooooooooooooOoOoOosOoOoOoOODOOODOOODODOODOODOOODOOO
gooobomooboooooooomooo

29000 000000000000030280013000000000000000000000000O0O
pooooooobooooOooooboooo

V00000000000 M40100140000

177



gobobobooboobooboobooboobooboobooboboboon
0000000000000 000000000000000000000
gobobboobobooboobooboobuoobuooboobuooboboan
00000000000000000000000000000000%*0
gooobooobooboobooboobobboob0™@obooboobooo
gboooogboboooogoboboooooboboooooboboooogooboo
gobobboobooboobooboobuoobooboobuooboooban
ggoooooooobobooobbbobobbooooooooooooooon
gooodooooooooobobobobbbbbooooooooooooooboo
gboooogboboooogoobobooooboboooooboobooobooooo
gbooooooobooooobooboo™ooooooboboooogoooo
gobobooboobooboobooobooobooobooboobooboobooobon
gobobooobbooobbooobbboooobombooobobooon
gboooogobobooooooboobooooboboooooobooooooon
gbobobboobooboobooboobuooboobooboobooobab
gobobOobooboobooobooobooobooboobobobooboboon
gobobooboobooboobooboobooboobooboooon
gboooogboboooogoobobooooboboooobobobooogoboo
gobobbooboboobooboobuoobuooboobuob -gboboboaob
goboboobooboooboooboooboobooboong
gobobooboooboobooboobooboobmuooboobooo
gboooogobooboooooobooboooooboboooooobobooooooo
gobobbooboboobooboobooboobooboobobboboan
gobobOoboobooobooobooboooboobooboobooboboboan
goboboobooobooboobooboboo
gbooooobobooooboobooooboboooobooboooooo
gobobbooboobooboobooboobooboobooboboon
00000000000000000000000000000%1010000
goboboobooboobooboobooboobooboobooobon
oboooobooboooooboobobooboboboobobo20000bOooooo

3VOo0obooo0o0o0oooobOo0O0o00ooOnooooooooo0oo@moonan

2000000000000000O0OCOCOOOO0OO0OO0OOOCOOOOOOOO1020000000500
poooboO0o0o0o0o0oobooOoOO0oO0OO0oOO0O0OOOOO0OO0O0OO0O0O0bOOODbO3OO0000000
pgoooooooooOoOobOOO0O000O0O0O0O0O0O0O0O030000000000000000000OO0
popoosoooOooOOOOOO0OD0OO0O0OO0OO0OO0O00000000000000000O0000O0DOO
poooO0o0o0O0booO0O000O0bOO0O002p0000000000O0O0O

3x O OOoOooOoooooomvryo1soOo3x3oooooooooooOoObOOo0O0O0OO0OOOOOOOOO0O
gooooooooboooboOoOoOoOoO0ooOoOoOO0OO0OO0O0O0OOOOOO0OOO0OO0OOOOOOOO0O0O0
ooooooooooo

178 oooo/2001.9



oooooooooooooooooooooooooooooo

gbobooboboboooob3gboboboobooboboooonn
00000000000000000000000D000000000DO000OC
obobooobooobooooobooboomoooobgoooboobooooo
0000000000000 0000000000000000000C*0000
gobobooobbooobbooobbooobbooobobbooobbogoo
gboooooboboooogoboboooooboboooooboobooobooooo
000000000%*000000000000000000000000000
goboboobooboobooobooobooobooboooboboboboboboon
gboobooboboboboobooboboooboobooboboooboon
000000000000000000000000000000000000%0
gbooooobobooooobobooboobobooooboboosgseng
gobobOooboooboooboobooboobooboobooboboboon
gooboboobooboobooboooboobooboobobbouoobo
gboooogboboooogoboboooooboboooooobooboooboooboo
000000000000000000000000000000%1I 00000
goboboobooboooboooboobooobooboobobobooboboboan
gobobooboobooboobooboobooboobobooboboon
gboooogoboboooogooboboooooboboooooboboooogboo
gbobobboobooboobooboobuooboobuooboobooobab
o
oobobooobbooob™mobbooobbooobboooobobboOoo
gboooooboboooogoobobooooboboooooboobooooooon
000000000000000000000000000*Y000000000
ggbobooobobooobbooobobboooboobooilibbooobooboooon
gobobooboobooboobooboobooboobooboboboon
gboooogoboboooogoboboooobooboooooboobooogooboo
gobobboobooboobooboobuoobooboboboboboboab
ggooooooooobooobobbobobbooooooooooooooon
goboboobooboobooboobooboobooboobooboon
0000000000“0000M00000000000000000000
gbobobboobooboobooboobuoobooboobooboobon

34000

VMO 0000000000MM702200340000

36 0000000019660 pp. 82-9200
3WWO0000000000mMmvyO40020000
BOOMDOO00O00000000mMm20210060000
00000000000 000mM@my0O18003O00000000000O
40000 0O0000000000O7O1800330 000

179



000000000000000000000000000000%000000
obomooooobooboooboobobooobooobooboobooobooboooo
ggbboodobbbooobbooobobboooobboooobbooooboobog
gobobooboobobooboooboooboooboooboobooboobooobon
0000000000“000000000000000000000000O000
gboooooboobooooobooon
gbobobooboobooboaboobuoobooboobooboooa
uobobooobooobooobooboobon
(oooooboobooboobboobooboobbooobobOoobooon
gboooogboboooooobooboooooboboooooobooobooooon
gobobboobooboobuoobuoobuoobooboboboboboboan
gobobooobooyo4o0b0o0booobooboobooboobobooan
gobobobooboobooboobooboobooboboboboboboon
oooooor®
gboboboobooboobooboobuoobooboobuooboobg
gobobOoboobooboooboobooboobooboobooboboaon
gobobooboobooboobooboobooboobooboboboon
ooboooomooboobooobooboboooboooboboobooobooboooo
gobobboobobooboobooboobuoobuooboobooboboan
ggbobombooobobooobobooobbooobobooobobooon
goobooboboboobooboobobbooboobooboobobooon
00“000000000000000000000000000O0000D000
ggboboobodooguoobboboooouobbobodoooobobobobobooaa
gboooboooboooboobooobooobooboobooboooboooboonoo
goboboobooobooongd
gboooogbobooogobobooobogoboboboooobobooboooDo
gbobobboobooboobooboobuoobooboobuooboooban
gobobOoboobobooboooboooboobooboobooboobooobon
goboboobooboobooboobooboobooboobooobon
gboooogobooboooooobooboooobobooooboboooogooboo
gbobobboobooboobooboobuoobooboobuooboooban
gooon

41 00000000000000007040020000

42000000000000000O0701800330000

43J00000000000000000DOCOCOOOO0O0OS00000000O00OODpeOOOOOOOOO
go0o0o0ooooobo0ooO0ooooOoO0oO0o0oO0obo@moOooOoooooooo

4 00000000000000000000ODO0000COO000000O0COOOI 000

180 oooo/z001.9



oooooooooooooooooooooooooooooo

O2000000000000000DO00DO0O00ODOODO*

gboboobooboooboobuoobuoobuoobooboboboboboboa
0*0000000000000000000000000000
goooooobobboooooobbbboooooobobbboooo
goooo
gbgoooobobbooooooboobobbouoooooboboobobbooaa
gboooooobooan
gooboooboobooboon
gobooobooboooobobooooboboooobooon
oboboobobboobooboz200bbooooboon
gogbobooobbooobobboooobobooobooooobobooooboobooo
000000000000000000000000%000000000000
ogbooooobooooboobobooooobooooooon
gbbo0i1gobooobooooboobooboo200b0o0oboooboooon
ooooboooboooboboooboboboosm20boobobooonooo
goooobobobbboooooooobobbboooob4000oooooboo
gboooogboboooogobobooooobooboooobobobooogooboo
ggooooooooboboobbbobbbouoboouuoooooooooo
gobobooboobooboooboooboooboobooboobooboobon
0000000000000%10000000000000000000000
000000000000000000000000000“00000000
gobbooobobooobbuooobbooobobooobbooobboad
00000000000000000000C000000000000000
gobobooboobooboobooboobooboboboboboboon
gboooooboboooogooboboooooboboooooboooboooogoboo
gbobobboobooboobooboobuooboobooboobooobab
0000000000 0000000000000000000000000
goboboobooboobooboobooboobooboboboboboon

45000000000000000000M0O0O00OO0O0O0O00OO0OOOGOO00OO0

0000000000000 0000D000000O0O0O0D0O00O0000DOO000O00OD0OD0OO0
pp.148-1490

47 00000019621 p. 3150

40000000000DOO0ODOOOOOOOOOOOOOOOOOOOOOOOODOOOOOOOODOOY7
gooooooooOoO0ooOoooOoOoOOO0OO0OOO0@mMOoOoOooOoOOoOOOOOOOO0OOOOOO
0oo0oO0o0oo0o0o00oO0o000O000O00bO000000000000000700000000
gooo0ooo0oooo0oooo0oOooo0oOoUoooOo0oO0oooooOoUoOOoooUooDOOO
00 0196201 p. 4180

493010000

so000MoO00000o0oO0o0oOOooOo0O0ooO0oO0s000000000000 p.670

51000

181



gobobobooboobooboobooboobooboobooboboboon
000000000000 000000000000000000D0000O0
gobobbooboobooboobuoobooboobon

uomobobooobobbooooboboooooboobooooobobooooboobobooa
0000000000000000000000000000000000®00
ogboooogboboooogooboboooobobooooobooboooboobooo
gobobboobooboobooboobuoobooboobuooboooban
gobobooboobobooboooboooboooboooboobooboobooobon
goboboboobooboobooboobooboobooboobooboon
oboboooooooboboooooobobobooboobobobo200
gooaoo

giligboobooobobooobooobooboboobboooboonoboonboog
000000000000000000000000000000000000 *0
obobooobooboboooooboooobobobobooboboooobgoon
0000000000000 00000000C*0000000000000
gbbodoooooooooobooboobboooooooooooooooboo
gobobooobbooobbooobobbooobbooobboooobDboo
gboooogboboooogoobobooooboboooooboobooobooobooo
gobooooboobooooobooboobooomooboooboboobOooooo
0000000000000000000000000000000*00000
goboboobooboobooboobooboobooboobobobon
OO00000Open Market OperationD DO 000000000 OCOO0DCOOODO
000000000000000000°0

OO00O0O0DDO “OpenMaket Operetion” D D00 O0OOOOOCOOOOODOO
goboboobooboobooboobooboobooboobooobon
googooboogoobooobooobooooboooboobobooobooon
00000000000000000000%0000000000000000
gbbooooooobooboooboobboooboobboooboobobooooDn

52000 00000000000000C0COOOOOOOOOS00000000000Dp.6800000
gooooooo0oooobOO0oO0o0ooooobooO0oOo00oooooOo0o0o0ooooooOo0o0o0oO0oooon
gooooooooooooonoog

53000M00000000000000000 p. 1480

54000000C0C0C00C0OOOOO0O0O00O0O0140120000020651400000000000004
012000520300 000000000000000000O0O0O00O0O0O0OGOOOOO

5500 000000000000000000O0CO0O0OS00000000O000OM p.700

5000000000000 vO800300000

57000 00000000000Mm701100310000

580 0000O0O0o0O0O000000000000000O0O0O0OOOOOOOODOOOOOOOO0O00O0
gooooO0ooO0o0oooooOoO0OO0OO0O0O0OoOoOOO0OO00OO0OOOOO0OO0O0O0OOOOOOOOO0BOOOO
gooo..ooooooooooboooooooooooooboOoOobOOOO00OOO0OmbOOOOODOOO
goOomsO3o0ds3oobo0ononnboniesspp.245-2460 0000000000

182 oooo/2001.9



oooooooooooooooooooooooooooooo

goobboooobooooooooobobbboooooooobbobbbooooooon
gboooooboboooogoobobooooobobooooboboooogoboo
gbobobboobooboobooboobuoobuooboobuobboboan
gobobOoboobooboooboooboooboobooboobooboboboaon
gobobooboobooboobooboobooboobooboboon
gboooooboboooogooboboooooobobooooboboooogooboo
gbobobboobooboobooboobuoobooboobooboboan
goboboobooboobooobooobooobooboobooboobooobon
gobobooboobooboobooboobooboobobboboon
oboooooobooboon
obobgoz2000ooobOobooobooboboooboobobooobooDbgoo
00000000000000C°000000000000000000000
gobobooboobooboobooboobooboobooboboobon
obooooboobooboooboobobobobooboboobooboobgovrgiion
gobobooobooboooooooboboooboobobooomoobooooo
gobobOoboobooobooobooobooobooboobooboobooobon
0000000000000000000000000000000000*00
gbooobooboooobooboooobobooboobobooooobOooDo
gobbooooboboooobobgooobboooboboooobboooobobooan
00000000000 000000000000000000000000
goboboobooboobooboobooboobooboobooboon
gboooooboboooogobobooooobobooooobooobooogooboo
gbobobboobooboobooboobooboobobboboboboan
00000000000000000000000% 000000000000
goboboobooboobooboobooboobooboobobobon

500000000000000mMmy02200340000

600 007000000000 00000O0MMp23500000000000000O000000 OO7O
ooomooo

6000000000000 M0s03000200000

62000200000000000000000000000000O0O0O0O0O0O0O0O0O0O0O0O0O00O00O00O
gooooooooooobo0o0oooooobooooooooo0o0oooooooooooooooo
go0ooooooooooboomoboooboooooooOoOooOOOODOODOOODOODOOODOOO
gooooopoO00oboooOo0o0O000oooO0O0000bOOO0O0000DOOOOO0OO0OO0O0O0O0OOO
gooboooooooOoOO0OOOO0OO0OO0OO00O00010000000000O0O0G0CO..00000000
goobOl28000000000000O0OCOCOOOOOOOOOOOOOOOOOOOOOOOGOODOO
gooooooooooooooooooooooOooOoOoOOOOOOOO0OOOOOOOOOOOOOO
g0o0oo0ooOooO0obo0oooo0obo0obo0oo0o0o0ooooooooooooooooooooooon
000000000000 b4000000000000O00O0O0ODOODOOOOODOM830 00000
gooooo0o0o0oooooOoO0o0O000ooOoO0O0000bOOO0O0000O0OODOOO0OO00O0BODOO
gooooooO0o0oobomooOo0oOooooOoOoOoOoOooooOO0oO0oO0om@boooOoOoOoOoOoooooo
goooooomoomoooooooo@m@mooooooooooooooobOO0oOomoooooo
Joo0O00000000004000MM p4d400000000O1985M pp.122-124000000

183



goboboobooboobooboobooboonbg
gboooogooboboooobobooobooboboooobooboboboooo
gobobboobooboobooboobuoobuooboobooboboan
gobobooboobobooboooboobooobooobooboobooboooban
gobobooboobooboobooboobooboobooboboooon
ogboooogboboooogooboboooobobooooobooboooboobooo
gobobbooboobooboobuoobuoobooboboboboboboan
gobobooboobobooboooboobooobooobooboobooboboboaon
gobobooboooboobooboobooo

. gobbbboogggobbobood

oboboo0oOooobooooooboobooobooboooobooDbOoon
gobobboaobooboobooboobuoobooboobooboboboab
goboboobooboboobooobooobooobooobooboobooboboobaon
goboboboobooboobooboobooboobooboobooboon
gboooogoboboooogobobooooobobooooobobooooooo
gobobboobooboobooboobuoobooboobuooboooban
gobobooboobobooboooboooboooboooboobooboobooobon
goboboobooboobooboobooboobooboobobobon
gobooooboobooooobooon

0li0do0d0oooboooobobooboooooos

gboooogobobooooboboooobobooooboboobooDoo
000MO00000000000000000000000000000000%D
gobobOoboobooboobooobooobooobooboobooboobooobon
gobobooobbooobbooosooobbooobbooobobooon
gobooobo0ooobooobooobo0ooboobbooe0obbOooobDOn
gbobobboobooboobooboobuoobooboobuooboooboan
gobobOoboobooobooobooboooboobooboobooboboan
gobobooobbooobobboooobbooobboooobbooobobooo
oboooobooooboooboobooboobooboobbOooboobOoOo
gobobboobbooboobooboobuoobuooboobuobboboan

6300000002000001000100000000000000BO0OO

64000000000000000COOO0O0O0O0O0OOOOO0OOOO0OCOOOOOOOOOOOOOOO0
gooooooooooooooooooooooooOoOoOooOoOOOOObOOOOODODOOOOOOOO
goooOO00000oi19e9 p. 170

184 oooo /20019



oooooooooooooooooooooooooooooo

0000000000000000000%10000000000000000
gbooooobobooooobogoon

gboboboobooboobuoaboobuoobooboobuooboobg
oooooboobobooobooobooboooboobooooosbobaon
gooddoooooooooboboobbobbbboooooooooooooooboo
gboooooboboooogooboooooobobooooobobooooooo
gbobobbooboobooboobuoobuooboobobobobboboan
gbobooooooosoobobobooooooobobobooooooo
gobobooboobooboobooboobooboobooboboon
obooboobobooobooboob00obOooboboboooobossoon
gbobobbooboobooboobuoobuooboobuoboboobobobab
goboboobooboooboooboobooobooboobooboobooobon
gobobooboobooboobooboobooboobooboboboon
gboooogoboboooogoboboooooboboooobobooooooboo
gbobobboobooboobooboobuooboobuooboobooobab
goboboobooboobooobooobooobooboobobobooboboboon
gobobooboobooboobooboobooboobooboboobon
gboooooboboooogoboboooooboboooooboboooogooo
gooobooan

gbooooobobobooboo220c0boobooboobooboboboboobogooDoo
4010010000000 00b0o0b0o0obooboobobobooboboboOon
oboooooboboooogoboboooooboboooooboobooogoboo
gobobboobbooboobooboobuooboobo4onoboboboan
gobobOobooboobooobooobooobooboobooboobooobon
gobobOooboobooboobooboobooboobooboboboon
0*000000000000100100000000000000000000
0000000000000000000000000000000%000000
gobobOoboobooboooboooboooboobooboobooboboaon
gobobooobbooobbooobbboobobbooobbooooboDboo
0040120310 000000000000030000000000050101600
795057250 000000000000 0DO0O7201,2500 01,59509,9790 000
00000000000000%0

es00000000000000000O00O0OO0O0O0O0O0O0O0O0O0O0O0O000000 00000000
goooooooooooboO0oO0oooooobO0o0oo0oooooo0o0ooobooooooooooooon
00000019660 p.176[1]

660 00000000000000D00000D00B0000503808MM

670000000C0COOO0O0O0O0OCOOOOO0O0O0O0DOOOOOO0O0OOOOMOOOObOOOOOOO0O4
goooomooo

680000000000O0000O0COO0O0OOOOOSHD pp. 333-3340

185



g2000000050120240 00000084000 000000000000
gboooobooboooobobooboooboobsboboobooobooooo
gbobobboobooboobooboobuoobooboobuoobooobab
gobobooboobooboooboooboooboobooboboboboboboan
gobobomooboobooobobboboobooboobuoobooobo
gboooogbooboooogboboooboolo4bi1oooboboooogobon
0000000000000000000000000000°%0

oboooboobooboobooboooooDo3goobooogas.eo0dn

Uooboooboos3agogoogsoeon o

goboooooboboooooboboooobs3nbgooezooosd

goboboboboboboboboboboboboezeooddmOs,soo
oo
oo4000000000000DbO0ODbDOss0b00noboobooooDbon
oon
gogo300obbb0oooooooobobboooos3p4oooonobbboogo
351410000 000000035000 0000DO0000OD0ODOOO
googoooooseougoopoobmobbbbooooobbobbogoo
ooooboobooooboboooon
gobgoogzoeooiboooobobooboOobOoboooboobooboooboo
gbooobooobooooboooooo
gboobooboobooboobooboobooboobboobbooboo
goooogoboobooooobobooooboobooobooboDbo
0000000000007 00000000000000000000000
gbooooboosoo4oobooboooobooooobooboobooooo
0000000000000 00000000000000070000000
gbooooobooooooboboooooboboooooon
gobbooolwygobobooobobboooobbooobobooobboad
gboooooboobooobooooboo2200b00o3noooooboooogoooo
goboboboobboobooboobooboobooboobooboboobon
gboosooobooboboooboobobooboooboboobooobooooo
gobobbooboobooboobooboobuooboobuooboobon
000000000000000000000007 0000000000000
goboboboobooboobooboobooboobooboobobobon
gboooogboboooogoboboooooboboooooobobooooooo

600 000000000000 00S5M0D pp. 338-3390
noo0MmOo00boo00000oOo0o0O00D0ODooOo00000sossosm
71000 000000000000 00S010 p. 3390

72000

186 oooo/2001.9



oooooooooooooooooooooooooooooo

goboboobooboobooboobooboobooboobobobon
gbooooogogseo0obobooobooobooboooobooboooon
oboobobobooysotoooooogleocobobobobobobobon
00000000000000”000000000000000000000
gloeooi0boopobOo0bboOoobOoobbOoobgosg1zon2400nbogn
goesoo 00000 DOO0DOOOOODOODOODOOOODOODODnOO
obooobgoobgoosesoo 00D OoOobOoOobOobooobOooDboon
oboobobobobbolzdzed0db0O6e0O3boboonoOobDOoDgeoot OO
000015000 000045000000000000000000000070
gboooogoboboooobogobobooooboboooooboobobooboooog
000000000000000”000000000000000000000
goboboboobooboobobooboobooobo400booboobooboono
goboboobooboobooboobo0oboobooboobooboon
gboooooboboooe00bO0OO0bi1DbOobOoO0ooOobOOobooooobon
gbogoobogsgoios5o00000e6002050000000000000000001
gsoo00 00602040000 00000000000 DOODODODOOOOO
gobobooboob4b0edOsgnb1bebonoooooboboon
gboooogoboboooogobobooooobobooooooboobooobooooo
gobobboobooboobooboobuoobooboobooboooan
00000000000000000000000000000000™00000
0000000000000000000000000000000000700
gboooogoboboooogobobooooobobooooobobooobooooo
gbobobbooboobooboobuoaboobaandgd
gbobobooobooobooobooboobooboobooboobobooa
rf07v0oooboobooboobobbo@moobo0nnooboobooobon
obooooboobooobooobooooooboooobobooboooboobon
00000000000000007%000000000000000000
ggbobooobobooobbbooo@mooboboooboboooobobooon
0000000000000000000000000000000000007"0

7300000000000 0000D0 0050 pp. 339-3400
74000000000000000CO0O0000COOO0OO0O00O0OOOS00000mMOOO
750000000000 0019540 pp. 105-1060
re0000000C0COOO0O0O0O0O0COOOOOOOO0OOOOOOOOOOCOOOOOOOCOOOOOO
gooooobobooobooooboooooOooOooOoOooOoOoOoOoOOoOobOOOObOO0ObOObOOOBbOO0
[0 1955[M p. 1030 O O
7ro0sOO0O000000000000000000000000O00000000000000000
goo0oo0ooo0o0oo0o0o0oo0000b00O000000000O000OO0O0OO00ObO0OOBOODBOO
01954 p. 970
0000000000000 00COOO0O0O6200200030000
nooooooooooooomoooOo0oOoOoOooobOoO0oOoOoOooOOoOOO0OOOoOoboOmonno

187



gobobooobbooobboooeobbooobbOooobboooo
gboooogboboooogobobooooboboboooo20010000000
gobobboobooboobooboobuoobooboobooboboab
ogbooobooooboooobobooooooboboooobobobooogoDoUo
goboboboobooboobooboobooboobobbobboboon
0b0ob0ob0obobobobobobooooobebodesoObobnOrdDOG
gpgoiogez00 bbb 0OObOObO4200b 000500000000
000000000000 00%0
gobobooboobooboobooboobooboobobooboboo
gboooogbooboooogoboboooobooooooboboooogooboo
gobobbooboobooboobooboobuoobobbooboboboan
gobobooboobbooboooboooboooboooboobooboboboboaon
gobobobooboobooboobooboobooboobooboboon
0000009000000 0%I000000000000000000000
gobobboobooboobooboobuooboobuoobobboboan
goboboooboooboooboobooboboo
goobobooboobooboobooboobooboboboobboboo
gboooogobooboooogoobobooooboboooobooobooogooboo
00o0obo0ooO0o0ob0oboo0oboo0o0ob0oobobO0DO0War-Loan Accounts
000000000000000000000000000%0
000000019170 0000000O0ODO O Specia Deposit of Public Money ActT]
gboooogoboobooooooboobooooobobooooboboooogoboo
gobobboobooboobooboobuooboobobobooboboboan
gobobooboobboobooobooobooobooobooboobooboobon
gobobobooboobooboobooboobooboobooboboon
000000000000000000000000000D0000%00000
gobobboobbooboobooboobuoobuoobobboobboboan

80 00MO00000000000D0S500 p.3320 0 O 3400

810080120 00010 0000000000000000000000000000000000000
011090 00000000000000000000000000000000000 0 pp.178-1790

8200000000000000000000000000000000000000000000000
00000000000000000000000000000000000000000000000
0000000000000000000000000000000000000192800000000
000000000002040000000000000000000000000000000000
00000000000 000000000000000000000000000000000000
00000000000000000000000000000000000000000000000
0000000D000000000000000000000000000000000000000
000000000000000000000000000000000000000 Sayersd 197900
p. 4280 0 0 pp. 109-11000

83 The Committee on Public Debt Policy[ 1949 pp. 59-600 0 00 000 000 000 O O O Beckhartd 19780
05000300000000

188 oooorzo01.9



oooooooooooooooooooooooooooooo

goboboobooboobooboobooboobooboobooboon
gboooogbobooooobobooz2b00oooosoooboboooogoboon
goboboboobooboo..oobuoobuooboobuoobooboobab
goboboobooboooboooboobooobooboobooboobonoobaon
00000000000000000000000%0
gboooogobobooooobobooooboboooooboobobooboooog
gbobobbooboobooboobuoobuoobooboboboobobooan
gobobooboobooboooboooboooboobooboobooboooban
gobobooboobooboobooboobooboobooboobon
00000000%000000000000000000000000000O0
gbobobboobooboobooboobuoobooboboboboboboab
gobobooboobooboooboooboooboobooboobooboobon
goobooboooboooboonDg
gboooogboboooogoboboobooboboooobobooboDbo
gbobobboobooboobooboobuooboobuooboobooobab
00000000000000000000000000000000%0000
gobobooboobooboobooboobooboobooboboobon
gboooooboboooogoboboooooboboooooboobooobooooo
gbobobboobooboobooboobuoobooboobooboobon
gobobOooboooboooboooboooboobooboboboboboboon
goboboobooboobooboobooboobooboobooboon
gboooogoboboooogobobooooobobooooboobooobogoboo
gbobobboobooboobooboobuoobooboobooboobon
gbobooboooboooboobooboobboboaoonoo
oobboomoobboooobbooobbooobobooooboboon
goobboooooooboboomobbooooooobboooooooobo
00000000000000000000000000000000%0000
gobobOoboobooobooobooobooobooboobooboobooobon
gobobooobbooobbooobbbooooboboooobbooobDboo
gboooooboboooogoobobooooobobooooobooboooooboo
gobobboobooboobooboobuooboobuoobuoobooobab

sgaJj000O0000000bOoO0O000oO0DoooO0O0O0sO3su1mobooonooooooooonassd
ooooO0ooOoooboooOoO0oO0OO0O0O0OooobOeb1000O0O0OOOOO0OO0O0OOOOYO3DO0O0O0
ooo0ooOooooboO0oO0o0o0oooobOO0oOo0oooooOooOOo0oOoooooOo0oO000noon

85 The Committee on Public Debt Policyd 194911 p. 610 Wheelovk( 19920 p. 180 000000000000
gooooO0o0o00oooO0o0O0000ooOO0O0000O0O0OO000000OOOO0OO0O0O0O0OOOOO
00000000000 0000Whedovkd 1992[11 p. 190

86 00000019660 p. 1760

87 000000194110 pp. 268-2690

189



goboboobooboobooboobooboobooboboboboon
gboooobooboobooobooooobooboooobobobooobobon
gobobboobooboobooboobuoobuooboobooboboan
gobobOobooboobooobooobooboobooboboboboboboboon
goboooooobooboo

gboooogoobobooooboboooboobobooooboobobooboooo
giugbobogdobbodobbuoobbuoobobooobooobooobbooonn
ooboboooboobooooboboboooboboboooboboooboooDben
200000000000 00b000b0o0bOo0bOo0obOobobOobDbOobobo
gboooogooboboon

z20boodobooobobooonbon

000000000000 000000000000000000000000
000000000000 0000000000000000000000000
000000000070603000620000000 000000000000
0000000000000000000000000000000000000
0000000000000 0000000000000000000000
0000000000000 000000000000000%®00000000
0000000000000 000000000000000000000000
000000000000000000000000000000000000
000000000000 000000000000000000000000 2
000000000000000000704018000000000000000
0000000000000000000000000000000000000
0000000000000 000000000000000000000000
003006000000 0000000000000000000S595109,0000
0000000000000 0000000000107,0000000000000
0000000000000000000000000203,00000000000
00000000000000000000000% 000000000000
40260 000000000000000000000000000000000
000000300000000000000000000000000000

88 00000000 1972000000000000000000000000330MO000

89 00000 1984Mp. 260 00700 0000000000000000000000MOD00N0N0NO
0000000000000 0000000000000000000000000000000000
00 0O0000000M@MooOoO00o00oooo00o0ooooobo0oo0oooooooooooonm
pp 268-26900

900007000000000000000MON0000000N0000000000 0070000
p.500000000000

910 000000000000 000000 00700000000

190 oooo/2001.9



oooooooooooooooooooooooooooooo

00000000000000000000000000000000O%0000
gboooogoboboooogobobooooobobooooooboobooobooooo
gbobobbooboobooboobuoobuooboobobboobboboan
gboboro40boooboobooboobobobooboboboan
gooboboobooboobooobyb4b00bOo0oboobooboboo
gboooooboboooogobobooooobobooooboboobooogooboo
goboboboobooboobooboobuobobobboboan
gbobobooobooobooobooboobooboobooboobonbooa
gobobooobooyvoobooobooboobooeitdesnonoonoonoy
obobooooooobobilbes30obonooboOoz0seco0nooooon
gobobboobooboobooboobuoobooboobooboooban
obobooooboboobobgoooobosooeoobonoooooasoseoeonon
goboobboobebg4o0O0ODOODODOODDOODOODOOLBO
74800 00 00000000D0O0O0OO0O0O0O0ODO0ODO0O0DO0ODO0DS0%0
oboooobooboooooboobooooboobooooooboobobebsgnogonO
gobobOobooboobooobooboooboobooboobooboboobon
gobobooobboooedsoubobboOooboro200000b00000DDO40
42000 000002028000 0000000000000000O0000O0000OO
gobboooobboooobboooboboooboboooobboooobobooan
0000000000000 000C0*000000000000000000
gobobooboobooboboboooboboon
ob0o401800000000000DO0DOOOO0O0DOODOOOOODLOODODn
gbobobboobooboobooboobuoobooboboboobboboan
gobobOoboobooboooboooboooboobooboboobooboboboan
gobobooboobooboobooboobooboobooboboboon
ooooooboooboooo
obOv7o3000el00bO0bO0ObO0OobOooogossunoonooonogn
gobobOobooboooboooboobooobooboobooboobonooban
0000000000000000000000000000000000000%0
gbobobobobobobobooboooobooobi1gsz2000b0obobDOon
000000000000%*000000000000000000000000
gobobOoboobooboooboobooobooboobooboobobooan
gobobooobbooobbooobbooonpoooobbooobben

92 00000198410 p. 340

QUM iboiboooOonooobooooooooobooooooooboboooooooooboOosni4an
87000 0 0004014038000 0000501301,30000000601104500000000000000
gooo

94000000000000195M p. 1410

B oO0MO000000mMp. 140

191



goboboboobooboobooboobooboobobobooboboboon
gboooogboboooogobobooooboboooooboobooobooobooo
00 %0

oboooobooboobooboboobooboob40bobobobboonoo
go7000b00oO0bOo0nD4db47470g0000 00 0000DOOOOODOODO20O
oboobooooboilo4d4ore0000DO0OOODOOODOOOODOO40O
147600 0000000050210 00000000%0400000000000
gobobOoboobooboooboooboobooboobobobooboboan
gobobooobz2200bbooobbooobbooobbooobboooon
gboooogobooboooooobooboooooboboooobobooboooooboo
obooooooobooboooboobobooboobooooboboooobOooDo
gbe20 000b0o0o0OooOobOoooooobooooooboooooooD
goboobbooz207led0b0obbooboobbooboooboon
goobobOoooooobbbooooooobbooooz2bb00ooooooDn
oobi1g41070000000000000O00DO0ODOOOO0O0O00O0OL0S,2040
gobobooboobboobooobooobooobooobooboobooboooban
gobobOoobDDbOoO0eds34022250 0000703509550 000000000
gbobobobowgrectodoleo3cinoboboooooooon
goboooobooobooooobooboooobobooooboboobomoo
ggbobooobobooobbooobboboooobbooobboomaoon
goboboboobooboobooboobooboobooboobobobon
000000000000000%100000000000000000000
gobobboobooboobooboobuoobooboobuoobooobab
goboon

.0000000000b000

gboboboooboooboooboobooboobooboobooboono
gobobooboobooboobooboobooboobooboboon
gboooooboooboobobooooboboooobobbooobooon
obobgooooboboooobobobobomoboobooboooboDboo
uobobooobobooobobooobobooobobooobobooobobooo
goboboobooboobooboobooboobooboobooobon
gboooobobooooobooboobooomoobooboobooobooooo
gobobboobbooboobooboobuoobuooboobuooboobon
ggboboooboobmobobooobobooobbooobobooooboboooon

9% 000000000000000019930 00000000000
g7f00000000000C000000000ODO000000D0 30020
0000000008000 000000mMO0OO0O00OBOe0 0240 111

192 oooo/2001.9



oooooooooooooooooooooooooooooo

000000000000000000000000000%0 00000000
gboooogoboboooogoboboooooboboooooboboooogoboo
gbobobboobooboobooboobuoobooboobooboobon
gobobOobooboooboooboooboooboobooboboboboboboon
00000100000000000000000000000%0
gboooogobobooooboboooobobooooobooboboobooog
obooooobobooboom@ooooobobooooobobboooobooo
0000000000000000000"00000000000000000
goboboobooboobooboobooboobooboobooboon
ooogoogoooooooooboboboobooobooooooogoooooo
gleeoooooooboooooboobooooboobooobobooboooon
gobobOobooboobooobooobooobooboobooboobooobaon
goboboobooboobooboobooboobooboobooboon
000000 000000000000000000000
gobboiliobogobobbooobobbooooboboooobobooobbogaa
gobobooboobooboooboooboooboobooboobooboobon
00000000000000000®0000000000000000000
gboooooboboooboobobobooobobooooobobooooboon
gbobobboobooboobooboobuoobooboboboobboboan
gooooooooooboooboboboboboboooooooboboboooobobobobon
gobbooooobb220000obobb2000goobobbbooooooooboo
gboooooboboooogobobooooobobooooobobooooooo
oboboooooobooooboooboooobooooobooboooobooomooo
gbooobooobbobobooboobooboobooobooobbobobon
000000000000000000"™000000000000000000

WO0DMDOO0O0O000000000OIp.540

o0 00MO000000O0000MmMm7040020000

101 OO0 000194100 p. 2690

102 O O O O 1983 pp. 94-950

103 00000000000000001983M0000000001983aMpp.52-59000000000O00
Jo0d0ooooooooooooooooOOO0O0OO0OO0OO0OO0OO0OO0OO0OO0OO0OO0O0O0O0O0000000000
000000000ooooooooOss0oOooOOoOoO0O0O0O00O0000000000000000
000000001983a p. 580

1040 00000000000000000O0OCO0OO0O000OOO0M pp.5-6MO00O0O0O00O0O0O0OOOO
gooo0ooomooooooooooooOoOoooOoOooooooOoOOOoOoOoOoOooOooooon
oooobooOooooooOoOoOoO0oOoOooOoboO0oO0o@moOoOooobooOoooOoOoOoOoOooOobobOOooon
oobooooobeg4000boOoOOOOO0OO0000000O0O0O0O000000000O00O00000
goooooooooO0O0OO0OO0O0OO0OO0O0O0O0O0O0O0000O000000000O00O0OO0OOOOO0OO
ooo0o0ooooooobooboboO0oO00oO0ooooooOOoO0OO0O000OO0oOoOoOooOOOO0ObOO0O0000O0o0OO0
goooooooooOoOOOOOOOOOOOOOOO0OO0OO0OO0OO0O0OO0O0O0O0O0OOOOCOOOODOBO
gcooooooooobOooooooOoOOoOoO0OooOOO0OOO0OO0OOOOOO0O0OOCOOOO0OOOOOOO
000000001984 p. 540

193



ggooooooooobobobobobbbobobboooooooooooooooo
gboooogbooboooooobooboooooboboooooobooooooon
goobooobobooooobooboooobs3oboooboboobOooooo
goboboobooboobooboooboooboooboobooboobooboboboaon
goboboboobooboobooboobooboobobbobboboon
gboooogbooboooooobooboooooboboooooobooooooon
gobobboobooboobooboobuoobooboobuooboooban
uobobooobobooobobooobobooobobooobobboooooboobooa
goboboobooboobooboobooboobooboobooobon
gboooogboboooogoboboooobobooooobooboooboobooo
goboan
gbobobOobooboooboooboobooboobooooobooboboboboa
gobobooboobooboboboobobbooboobooboon
goboilibooboooboooboooboooboooboboooboooDoDbo
gobobboobooboobooboobuoobuooboobuooboobon
ggbobooobobooobobooobobbooooboomobooooooboooon
gobobobooboobooboobooboobooboobooboboon
gboooogboboooooobooboooooboboooooobooobooooon
ggbboodobbbooobbooobobboooobboooobboooboboa
goboboobooboboobooobooobooobooobooboobooboooban
gobobooobbooobbooobobbooobbooobboooboooo
gbooogoooboooooobooboooooboobooooooboooooboo
gboooogoovyossooi1oooooboooobooooooon
OOov70O301200000000000000108000106006.57%00
5841000000000 00D0OODLOOO0O0O0O0ODODODbOOO0OOoUoObDDbDOO
obooooboboooboooboooobobooooboboobobo0obOooon
0000000000000000000000000000000000*00
0000000000000000000000000000000000000%0
goboboboobooboobooboobooboobooboobobor20n
000006%005%00000000303.5%040 3%0 50 2.5%0 60 2%0 0 O
gboooooobooboooogooobysgbooboooooooboooooooo
ooobooobDds3winooooo25%bb000oooooooooobgoooon
000000000000000000Y0000000000000000000
gooboooooooboooooboooobobooboooobooooobooooo

w0 o0000ooobooboo0OnooOnOOnOss4n T p. 3530

lo6 O00OOOOOOOOO0OO0OOO0OO0OO0OO0O0OO0O0O0OO0O0O0O00000000000O0O00O0O00O0O00D0O
go0o0oooooooooobooooooooooboOoOoOOOOOOO0OOOOOOOOOOOOOOOO0
000000000000 O0O00000D0S5540 M p. 3540

107 OO0 00198400 p. 340

194 oooo/2001.9



oooooooooooooooooooooooooooooo

goooboobos3sgnooooooboobooboobooboomoo
gbooooobooboooogoobobooooobooboooooboobooooooon
0000000000000000000000000000O0® 0000000
oboboooboobobooboooboboobobooboobeb120130bgooon
oboo0obogopDoooboOo4on0o3ub40 D000 DOOOODODbDBOO
000310000000000*0000000000000000000000
gbovde0o0obo0oooooobooboobooboooooboobobooogooboo
ggobobooobobooobbooobbooobobboooobioooboooon
gobobooobbooobbooobbbooobbooobobbooooboobooo
obooooboobooooboobooboooboobo™oobooobooooo
ggbbooobbooobbooobbboooboboooobboooboboa
ggbobooobobooobbooobbooobobooobboooo40onn
goobobooboobooboobooobobooboobooboon

gboooogooboboooobobooogoboboooobooboobooDoo
gbobobboobooboobooboobuooboobuooboobooobab
gobobooboobooboooboobooobooboobobooboobobobooan
goboboobooboobooboobooboobooboobooboon
gboooooboboooogoobobooooobobooooobobooooooo
gboooboooaod

g2000b0ob0oooobooobooobobooobooboooobooDgoo
gobobooboobooboobooboobooboboboboboboon
gboooogoboboooogoboboooooboboooooobobooobooooo
gbobobboobooboobooboobuooboobuoobooboboan
gobobOoboobooboooboooboooboobooboobooboooban
goboboobooboobooboobo0oboobooboobooobon
oboooooboobooooooboobooooobooboooooobooooooon
gobobbooboobooboobooboobooboobobboboan
0000000000000 0000000000000000000000
goboboobooboobooboobooboobooboobobobon
gboooooboboooogoboboooogoboboooooboboooogoboo
oboboooboboo™@mooobooboboooooboobooboobOooooo
gobobOobooboobooobooobooobooboobobobooboboboon
0000000000000 00000%000000000000000000

1080 000000000005010000016070 00000
109 O 0O 0O O O 198410 pp. 64-650

110 O 0O 01937 p. 970

111000000000 019411 pp. 269-2700

195



gobobooboobooboobooboobooboobobobboboon
ooood
gboboboboobooboobooboobuoobooboobuooboobg
gobobooboobobooboooboobooboobooboobooboooboan
gobobobooboobooboobooboobooboobooboboon
googooboogooboooboooboooboooboooboooboooo
gbbdgooooooooboboboboobboobooguoooooooooobon
gobobooboobobooboooboooboooboooboobooboobooobon
gooobooboobooboooo
gboooogobobooogobobooooboboooobobooooDo
ooooooboooooooboooooobooboooobobbooooobooDo
goboboobooboboobooobooboooboooboobooboboboboon
goboboboobooboobooboobooboobooboobooboon
gboooogooboboon
gbobobooboooboobooboobuoobooboboboobboboa
gobobooboobobooboooboooboooboooboobooboobooobon
gobobooboobooboobooboobooboobobboboon
g7O7000000000o0oobO0obooooobobooooooboobooooooon
gogooooooooobobobbbobobotoodduuuuoooooooooo
gooobooooooooooooboobobooobooooooooooooboon
gobooooooboboo
oboooooboboooobobooooboboooooboobooboooo
gobobboobooboobooboobooboobooboobooooan
gobobooboobobooboooboooboooboobooboobooboboboaon
gobobOoboobooboobooboobo0obooboobooboboobon
gboooogooboooooooboooooboboooooobooooooon
gobobboobooboobooboobooboobobobooboboboan
goboboooboooboobobooon

googod

00000000000000000000000000000000*%000
gboooogboboooogbobooooboboooooboobooobooobooo
goboooobooboooooboomoobooooobooboobooobooooo

112 00000 0198900 p. 3280

196 oooo/2001.9



oooooooooooooooooooooooooooooo

000000000000000000000000®000000000000
000000000000 000000000000000000000000
0000000000000 00000000000000000000000
0000000000000 00000000000000000000000
0000000000000000000000000000000000000
0000000000000 00000000000000000000000
0000000000000000000000000000000000000
0000000000000000000000000000000000000
0000000000000000000000000000000000000
000000000000 0000000000
000000000000000000000000000000000000
0000000000000 000000000000000MO0000000
0000000000000000000000000000000000000
000000000000 0000200000000000000000000
0000000000000 00000000000000000000000
0000000000000000000000000000000000000
0000000000000000000000000000000000000
000000000000 0000000000000000000000000
0000000000000000000000000000000000000
000000000000000000000000000000000000
0000000000000000000000000000000000000
00000000000 00000000000000000000000000
00000000000 00000000000000000000000000
0000000000000000000000000000000000000
000000000000 000MO0O0000000000000000000
000000000000000000
000000000000000000000000000000000000
0000000000000000000000000000000000000
0000000000000000000000000000000000000
0000000000000 00000000000000000000000
0000000000000000000000000000000000000
0000000000000000000000000000000000000
000000000000000000000000000000000000
000000000000 0000000000000000000000000
0000000000000000000000000000000000000
0000000000000000000000000000000000000

13 000M00000000000MMm 0400200000

197



goboboboobooboobooboobo0obooboobooboboboon
gbooogoboobooooooboobooooobobooooboboobooogooboo
gobobboobooboobooboobuoobooboboobboboan
ggoooooooooboooobobbobobboooooooooooooooon
goboboboobooboobooboobooboobooboobooboon
oboooobobooobooobooooooboooobobooboboobooboon
gobobboobooboobooboobuoobuooboobuooboboon
000000000000000000000000000000000MO00
goboboboobooboobooboobooboobooboobobobon
gboooogobooboooooobobooooobobooooooooooooboo
gobobboobooboobooboobuoobooboboboboboboboab
0000000ooooooooot™o
goobobooboobooboobooboobooboobooboooo
gboooogboboooogobooooooboboooooboboooogoboo
ggbobooobbooobbooobobooyboooboboooboobooaon
ggbobooobobooobbooobobmoboooboboooobooboooon
goboboboobooboobooboobooboobooboobooboon
gboooogboboooogoboboooobobooooobooboooogoboo
gobobboobobooboobooboobuoobuooboobuobboboan
gmobooobooboobobobobobobooobooobooboobooono
goboboobooboobooboobooboobooboobooobon
gboooooboboboooobooooboobooon
gboboboobooboobooboobuoobooboobuoooboaoboa
goboboobooboobooboooboobooobooobooboobooboooan
gobobobooboobooboobooboobooboobooboboobon
gboooogbooboooogooboboooobobooooobooooogooboo
gobobboobooboobooboobuoobuooboobooboobon
goboboobooboboobooobooobooobooboobooboobooobon
goboboobooboobooboobooboobooboobooobon

1140013030190 000000000000000000000O0O0O0OO0000O0O0OOOODOODO
g000000oooooooooooooOOO0O0OO0OO0OO0O0OO0O0O0O0O0O0O0O0O0O0O0O0O0O0O00000
go0d0ooooooooooooooooOoOOOOOO0OOOOOOOOOOOOOOOOO0O0O0O0O0
go0o0oooooooooooooooooOoobOOOOO0OOO0OOOOOOOOOOOOOOO0O0O0O0O0
gd0o0oooooooooooooooooOoOobOOOOOOO0OOOOOOOOOOOOOO0OO0O0O000
Jo0o0o0ooooo0ooooooobooobo0om@ooooobooooooooooooobooonoo
0000o00ooooooooooooooOooOOoOOODOOO0OO0O0OO0OO0OO0O0O0O0O0OO0O0O0O0000O0
g0o00o00ooooopoooooooooOoOobOOOO0OO0O0OO0OO0OO0OO0OO0OO0OO0O0OO0OO0OOOOO0OO0O0
go0o0ooooooooobooooooooOoobOOOOO0OOOOOOOOOOOOO0OOO0O0O0O00O0
go0oooooooooOooOoOoOoOoOOboOoO00OO0oOoOoOoOOOOOOO0OOOOOOOObOOO0O
gooooOoOo0oO0ooooOoO0oOoO0O0boOoOO0OO0OO0O0OO0bOOO0OO0O00O0OOOO0OO0O0OCOOOO0O0

198 oooo /20019



oooooooooooooooooooooooooooooo

goboboobooboobooboobooboobooboobooboon
gboooogoboboooogobobooooobobooooobobooobooooo
obobooobogosoooooobobooooboobgoooooboobooooo
goboboobooboobooobooobooboobooboobooboboboaon
gobobooobbooobobboooobbooobboooobbooobDboo
oooobooooboobooooboboooobobooobobooon

gboboobooboobogbooboobuoobooboobooboobooa
goboboobooboboobooobooobooobooboobobooboboboboon
goboboobooboobooboobooboobooboobooboon
gboooogoboboooogobobooooobobooooobobooobooooo
gobobboobooboobooboobuooboobobboobboboan
gobobooboboooboboobwmobooobooboooobooooboobooan
0¥00000000000000000000000000000000000
gboooogoboboooogoobobooooboboooooboobooooooon
gobobboobooboobooboobuoobuooboobooboobon
o

1500019980 00000000000000000000000000000O0O0O0O0O0O0OGCOBO
go0ooooooooooooooooooobOoOOOOO0OOOOOOOOOOOOOOOO0O00O0
Jo0doooooooooooooooooOoOobOOOO0O0OO0O0OO0OO0OO0OO0OO0OO0O0OO0O0000000000
g00oooooooo0000ooooOoOob00000oooooooOoOOb0000oooooooooOO
2200 0000000000O000COOOCOOODOOO0OO0O0O0O00O0O0O0OOOOOOOOOOOO0
000000000 O0000000OOO0C0O0O000000OO0OOOOCe400000OOOOOOO
goodoooooooooooooooooOoOobOOOOOOOOOOOOOOOOOOOO0OO0O0O0O0O0
gooooooooooo

199



gooog

000019270 00000000000000M00000%00000000000
goooob..0ooboooombooooobob2oood
oboob@ooboomuoboboooooooobob0omoboobOobOonessd
goobomoooooooooooooob..coooboboooooobooooDOoUg
gbobobouooboobooboboboaeesn

— 000000 ooooooobooonbo obe2040 0000000020000
obob@ooboboobooooob0moooooobODbaesod
goomoooooooooobobooooodolwoooooooobooOoeag

—moooooboboobob..obgboboboooooOoobobooi1ssbd
gboobobobnOoi993n
oboobmodbobooooooobooooDoboobomuobOobores4an
gbobooooobooooooobooboobda

gbobooooboobmoooob 00019540

— M 00000 000719550
obobobobooboomoooooboomooooooboero
goobooooomuooooon oobooieesn
gbobooooomoboooooobo oooboobodiesro
gboboboooomobooooooboobmooobooboboessh
0000000000%0000M000000000000 000000000000
gobooomobooooooeeln

U obomobooooobobooboboOonoobooobooz22cb20000b00000
0 019830

O00Moo00omooOnDi94s0

o0o0omoobbo0oomoboonDieed]
gbobobooooomooooobomooooobobieest
obobmoobobomobooboboooesd

— 000000 moooooes7o
ooobmooobooomoooooiosrd

ob o120 b00booobobooobobboboooobobn o200
0 0O 0 20000

oo oooobobobobooboooo 0 oooooobDobddieesn
O00D0D0o00mOoOooDOOOss40 0193z

gbobooomobobon 170 19340
obobmobooboboboobmbobobooooerrg
O0BO0MO00000000000M 0000019710

— [MMO000000000000000B000000000000000000
0 019810

200 oooo/zo01.9



oooooooooooooooooooooooooooooo

O000MO0O0D0O0OD0O 0200719830 a

—[M0O000000 0300J19830b

— 0000000 0400719840

0000000 Mmo0000o0ooooo00Onoooooooooo 02700019700

— 000000000000 D0O0D00OD0ODODDO 033019720

— 0000000000000 ooo0ooo0ooOoDooood
00 0340 0019730

0019200000000 00000000000000K0O0000000000
OMO0O00D00OD19810

0000MmO0ooDo0moooOo1941d

00 0mooDoo00oo0oooooo0o0—000000000—00o00000o0o1902
00000000oooo20000

00 000000000000 moonooo1es4d

0000 000oDo0000o00Ooo00oo0o0oooO3Mooonnoieesn

0000 oo0o0oo0oDo00mooo0ooDoooooooooooooooog
002 000000 O0O0DO0OO0ooa9790

— 000000 0000000og1ui0ooooooooooomag
000000019800

0000M000D0o000o0moooOooonooies20

B. Beckhart, Federal Reserve System, American Ingtitute of Banking, 19720 0 0 00000000
00000MOo00oooooo9ren

Cargill, Thomas, F., “Monetary Policy, Deflation, and Economic History: Lessons for the Bank of
Japan,” Monetary and Economic Sudies, 19 (S-1), Indtitute for Monetary and Economic Studies, Bank
of Japan, 2001, pp. 113-134.

G. Calm, Essaysin Public Finance and Fiscal Policy, Oxford University Press, 19551 0 0 0 00 OO
O0000000mOoOgooaesrdn.

The Committee on Public Debt Policy, Our National Debt...Its History and its meaning today]
Harcourt, Brace and Company, INC., 1949.

Giddens, Anthony, The Nation- State and Violence, University of California Press, 1987.

Hobson, John, The Wealth of States, Cambridge University Press, 1997.

Iwami, Toru, Tetsuji Okazaki and Hiroshi Y oshikawa, The Great Depression in Japan : why was it so
short?, Trevor J. O. Dick, eds., Business Cycles since 1820, Edward Elgar Publishing Limited, 1998.

Krugman, Paul R., “ It' s baaack: Japan’s Slump and the Return of the Liquidity Trap,” Brookings Papers
on Economic Activity, 1998.

Sayers, R. S, Bank of England, Cambridge University Press, Bentley House, 19761 0 0 0 0 O 0O MO
00000001891- 19440000 0000000019790 0.

G. Schmdlders, Finanzpolitik, Springer-verlag Berlin, 1970 OO0 00000000 0300 0O
0o0oooogo19s1dd.

201



Weber, Max, Die >> Objektivitdt << Sozalwissenschaftlicher und Sozialpolitischer Erkenntnis,
Tubingen: J.C.B.Mohr, 19041 0 00000 0000000000 MOOO0O0OOQCOOO
00000000000 ODOoO0O0OO0OOL998O .

Wheelovk, David C., Monetary Policy in the Great Depression: What the FED Did/[J and Why[l
The Federal Reserve Bank of St.Louis, 1992.

202 oooo/2001.9



