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MERBERE OEUCHIGL TSROV —v KT R
otz b TRIETE2EDHHEEZEIONS
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Zav b =L THAEFT L, ThUTPHBT
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BSOS FRIERISN T EILIL B0 TIDB,
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T OFER, (MR
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KR Ak 5 e HIE, REEMIRSREOER
F—WERBDRAATITET 50 ¥ > TEBBUR
BYAT=T 4 v 7135 EREFICIEEE
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BB LI B0

Y EDBEFERDPOHAS DB LI, [SRBORE

11 R, O—&H5H, @ Lucas BIALHERA%,
OB, BIUOBSRLE & EBHEEMED
BFEMOE—H: B LU ERFIHRTREEED 4 DD R5E
ZRIRE LI XD THRILT 55D TH 50
LictsoT, 2D BE0NTNLDRENTRIN
OB EIE, FAGBIEIKOL B3, £DOEK
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ERICANNL, RENTESBBOROZIRBS0
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14) T5 LARBIEKESERTHI B ) 5D by PlAIEKing (1982 ) KO L 5 ICHEHHE L\ B

“Thomas Sargent has pointed out that his (1975, 1976) demonstrations of the irrelevance proposition,

with Neil Wallace, are to be viewed as counter-examples to the then-prevailing Keynesian view that macro-

economic models inevitably generated desirable activist stabilization policies. ......

, it is perhaps interesting

to note the successful nature of the Sargent-Wallace papers in shifting the initial position in evaluating stabiliza-

tion policy.” (p. 249)

15) Lucas (1981 ) 2. A& &, £RBEFOASIUZ2EETE2I0TREL . RENSHBEOE M HHh
MR LBRNWT L2 REIZZETCRLADID TS HE LTS,

“This is a counter-example, of course, and as these authors insist, it is not a proof that systematic monetary policy

does not matter in the U.S. economy” (p. 563)
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(2) £MBROBMMEZUDHFOFM
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DR, THICTHNAEESIEKT 5708, SR
RIIBLLRENMREL TEHRESERTH S LER
L7o CHICL T, 37 7 o— FORIMLLE,
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B 3Ic, BENLESMBORE OBRT, BIRE
Bl EERATLCHNERNCIND B =2 v ZiCHh
REATHNDICHINT 2O EEEIL B 0D 5
Thbo CCTEICHMBEELZDIZ, I
DEREV > L ERRBICADHRL 1263
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235 DF1E ( monetary accommodation ) A3/
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4. RECETIRKEDHDORER

Lucas(1972) i3, —B&¥BEDO IV —LT -7
DR TINZ THESEET Vv E3HEONRENE
INTEARLESDS, NEEMTICBT 8%
AN ERNEZ LICk o THBATE A EAR
Ufco 2D & 575 Lucas D SMEIC X % 54
WORERTZHIC, RIEBEBRORESALD
RELUFLOEL[ESHR %%%b&vé?éﬁ%
DRE, 4B TEHR </ oBBEFEDO—KT —<
LI 2TBo THLIBIEEHRDF LB
DR TEBLBRREL > TNEDRERD 2 5TH
%o
@ =Ax—H%774, YL o BBREEH

16) E&miciifste 7 b bHEERESFHBA ( stochastic difference equation ) ZFHE, NERH Y 2927 0
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“An Equilibrium Model of the Business Cycle ” (1975), *
(1977) v XU " Methods and Problems in Business Cycle Theory

Understanding Business Cycles”
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HRL, R4 BHRECBELBS LD BRIED

CRGEBDERNBKDON S0 THILIKEZS
3, OBRIEDICBF 51+ —DEEELBHAET
bEEBIT, O—BHEBD 7V — LT — I DHFT
INFTHONLBOEINTEHLEEHGNP, E
RAEEO o EERBFERE A= T 74, W
M4 BEEEHE OMOIREBFEAZB L
30, OBURMBOITEIERLSLE L OBELE
FREVICBARE IS e BTRL o & 0D R TE S #Hi
kb0 LU 1EHS, MERILHRITIE, K
DEH BRI EETIDHEETH 50

LT, v —DRIEEICHEDH LI EEMAE
P 55T D ICEERFICRR T 2 LB ERS
NAHRNBHY, w422V — Y av IPRNE
XICEERENE D L D BEBERTONLGDE
S S ST

2821, information confusioniCfEHFHI
AT, uy, vHBRTIA b AXTHEERE
INTNBT E0nD, RIEENREELT, BR
BEED D 5V EDDOFETH 5 EFRBLELRD R
PRI B L B0

3, AEEIERRICBOTT, Mics
LEHEBPHERNTH 5BNENICEZLSNTN S
CEDSVEENA Fipd DRLEBDHES
BHINTEY, Lucas BB EHICREIN
BEHICHHEY A FHODSIICKEEL T o

(2) *tYE7 S a—FICEI BKLDHHR
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RZ 1 BRER A =X LOBERPEA SN0
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S[EBDOHBERAAS 20 T D, Taylor (1980)
BZOUIEZFHEIORERSE, RIESHE
K& 5 —EDRCETIICHRE - Bz n s
DTRIEL, BT —"=F » LT B RIC
EB U, EHREELERICET 2 RFMEEOEEL
FHAL e bbb, HENRG LS, RIEER
FBEICERL T3, BEDDH B0 3%ETE FEI
NAFMADS TR L ZBESEZHERICA
NTRBICHR EBEITHIEL, HSEICHETS
Kb otz = v 7 ORRGBBEILIEIC S Fe b B

Taylor

INBT LD, TOHREERSDELKRT

FRUCRIMEEBEL B & &1 5o
CNECPHL(HHTE L, tHORMES
ZHIC LB EZBESI, OBEICHELAIES
ZH, ORTETRINIELEN, O%TX0D
HEFTR N7 2AEWRL TREINDEEZS
0570, ROMRAILLDEZ G5,

N-1 N1
(1) x¢ = Zl by xt-s+ Z‘Il by Xiis
8= 8=
h N-1
+= Z €4ys + €, h>0
N so1 ,

cEZL,

xi ' 1 HIORIBSENCHLL LB E

&

R, IV BORMEESTY THNT S £ P
INHREEES

et i HWoHETHHRCKT HEHETL 5
R ’

N : BE&ZHEH

et BALE(ATI b/ 4X)
( tt;rs) Xi» /X\i y /e\lkivl'fh 3 g%ﬂﬁ%
=)

(MRAHENT t HORMESLRH TR T 54
BESE xt 2Rnz100id, [A50hDhH TH
BOERE TV AEER(CT B LENSHEHH, T
CTRROEEF VHEESIN 50

@) y+P =my v, (b 7A)FRS522)
1 N-1
3) Pt:N 2 X¢-i (ﬁﬂﬂ%ﬁﬁiﬁ)
i=0
4) e ,=g,y, (HEFH < 7>=)
() m,=gsP, (=F—¥774 - 1—1)

L,
v : tHAOEHEKECTELEREMAERRK
#2 b OIEEE
P,: t Hio—pfkE
m: tHDO<~A—V 751 OEEER~ *
—% 75 A5 b OTRE
vyt BELA( KT/ 4X)
(2%, y, B .my @nThd gREE
Fr)

ZOEEETFVERI~0B)EZBNT, Taylor
RBEPELENTHEINSLE Eﬁi)ﬂﬁ)iﬁ@zﬁzﬁ)
RESFERAWE SO TREINSC AR U 0

22)  (6)DEKEHEH HEIC DT Taylor (1980 ) PP, 4 ~ 9 &R,

_50—



#—~4 . Stochastic Macroeconomics
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