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Sk, EREFHEEORBIIBRR LB
B EIXTERVA, BEE L ME 4 OYERIH
H.EHEE ICHERETEERR TS &,
BB oS EICO W THERTA L ET
HBIERFEEEhBLEEZONS (0D,
BATOMBHEAN L HBT 285 1#ED
FERHECES ) T EETRETHS),

(3) /&

BERICBIA2HRFENLE L K UEE
toRMESEE< M) 2 ZABRICEBETLLE
SEnE T EHdOENE ),

CORH» S, BRI NBHRICIOWTIL,
EIBRE»OCHE 2K, FIRBEELIIL
7255 TAY v b & LTHETSNHIER HHE
LWL obhb, i, BELEORMBES
W22V T OB ORR., BRIRIFHI—ICFF
BENRTWwBEEZOLRADLOD, F 2K
R - 45 3ERMEICRI L Tid e B O KREF 04t
BoTWwhenz i), £LT, b LEHE:-
FEHEG | EOBEME & <CRET A 720108
SUEEAT S &3, BB D & B Y IEFRIG]
B BESAOREE U CIECLHR] LD

11) A HAARSELHSARMEL [RS] &, &8 - FIRISTHE 2 FED 5 v IRBREA T EET
HBHETHH, FHEEHRGEE $ 72 2 F LA ERE 22 T0BNTHS 5,
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BNREFHEAOLEW L FACH S MELICIO VT

FEIN MFESNLHRE XICHELOMERS

M s 2 5 B

i -

FEFRENG |k L D RE

51 BRRE

MEAEHEIE L v EMER & B
RELEH T 5 -0 0iFHR 4t

HRFEEE LTORYH

5 2 Bl

SR BT R o 1) b

EABOBRHNE

REZREG ik L

&

% 3 BeRy

A4 0 K I BC S D@ 1E1L

BB S O HE
xR A

(37 =

i HTEIBRBETOEANHE) MED T
T OREICFEWALZEIZREAI, LAL,
HEHEGELEOMEER 7 ) T TENE, 2O
TIHE2EMCOEADTRETHL LI D
FIZiE Vi, GEZREG LR & — T
CEEESRTBD, E2EMTOEALEX
BBAIIE, LD V2 R HEB D,
Pk LOMESFEEICY Y7 L—ToH2EE
PRODPEVIEEFRBIIEDLE 2RV, GAEF
BB [ & FAE & OBIRE A LD TR 408
FIBTTAILICE PR OEM I X b
b FHEEN, BEOETRIRT S
LB LABENTHLLELZOND,

bold, BliFERRE Ny VRER Y
OFFHEFELFD LN THBIED L Z A
EEEERDOLNTVEVEEZ SRS LW
SHFHEDOEAIC OV TORERICE - T 2
E, SRODOEFIFENZOL ) LedicbT

BASNS T & BRAFEREG 1 & ko
TR BEE~OBTRRIRE LTWAHDT,
INEDOEEFESBEASEN LTI TIC
COBATIES BT A MiABESATY
BLEZDBIENTELI,

4. HPENOBBREABADHE

3.BIAEELEOMELSOKRETICKD,
bAEDOFEHFIG I - EE0b E Tk, F1
BRRE - 52 BYEE - B 3IBREOWT R OBRIC
BWTHBHMRREFLEATE I LHFEE
NIBIEPHLNI T, Thbb, &
FHECEABOBEAEIAR S, BER
SOBEFBERTIZOVTH—ED L)L
PRER S miuE, BIRIRIETOE A ks
X UGEHREG [ LA S D L OfE R
EL,

Z 2T, RIC, BEHBEOBEBERESD

12) ZOBA. BEES29051H4 5, 550X ICELTESEY S OERE R ICBHERT 2 EMT S

ENEIZLND, BRAEI,

KA Tk, BEHICBWT, BEHS (BH) ow TEEEERE~DOF

EERoHBH (2745 1H) —F T, BEHE ) Cow Tl [EERES W] (RRizmEc
B ABEMBERIFSZoNEVICL e b ST, BOREI L) EEFEEAOF Lo EEE AT
HDOHNBIEE) L LTEW) &M ECREBEADE LR S (B214542H) v flEgn Ly
2% LTWA, Thbb, FIBASHICEBIFIETE 2FIRERSICREAZS L ORBEEEMEL
AN, FOBFRERSE FEUEERBBEIIDOARAINETI LN TELEERTWS (R

[1994]) .
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& B OB %

DR E, AF—LHPOLDED EVI R
T ERR R D, KEMlE L L CEA - #EE
LTWBERET A,

(1) KREOEEHEE - EFSETREICHITS
MUBREEDZF — L

FUoic, EROFE,»D L LT, KED
LEtHi# (APB BR#F. SFAS). EEXFH
¥ (IAS, IASABESE) BIUHARKR
KEHEAIER O [EEM BRI
TR ENTVLBHERETO 2+ — o0k
SE, FOREBLLR > TVDBEZFIZOWT
NE%E > CEHRLTAHAS (B, KEOEE
Hie FERSEHEEOBAMLEAREB XL UZ
DEBICOVWT IR —EERELBH),
4., MBIt koL BiE LoD ER
EERBECBVWTEB S5 25t &
(accounting income. BiFIFIFIZEZHT) &
BBHEICE LEE SN D EBE (taxable
income) D, T 4bb,. &4  HE LI -
BHODBBEEOBICEIERIFET S (B
4R), 2L T, TOERIIHEVMBESEE
et ansaRELEFESNLEABEL
BEICED S ER XL LIS EABEOM
WCERSEL LI LI B BERAE L 3,
COBEANBEOERD ) LZOHBHINS
CENRATNDLERDA LR E L THH

BSICEVREERAIETHIDTHAS
(k) o
BEABEOERSZOBMBHEND Z LAf

RAINBb0%00EME. TOREKL
o TWAREFIRLFBABRLOERDZ
NIEKFELTWAZ LIV I T THhRV, £
ZTCTEF, KEOXFHEE - ERESEEEL
WS REHFIE E RBTR L DERE K
ECROEH B 28BN TEBLTY
Ao

@ HIMZER (timing differences)
ER (temporary differences)

R oREH iz, KEHIR LRV
LIZERND - TH, BROREH THE
T5HEMB L BEIHEKLE > TRAAMIZ
BHET A ERE [HMERIbLCE[—
BEZER| LIFATHSE, Thbb, B
SEFCERAEE LT 505, BIBFTHE TIIY
FREICRER LA E N VWIHE S
MICEY L, Fle LTz, RIGENE, &
BE|4eh LORRLERBENETONS,

B, [HEER] & [—RHROWER] &
BETEZLBMELE LTHYSRATWS,
Thbb, [HMHEAZR] ¥&EHFE @5
BiFl) LB LOZERDAEZHFAT
WBDIITH L, [—RHER] dBEEL
MBI LORE - AESHOER (R

- — By

AR RBITE L KEAIR

[#iE L oFzt]
taxable income taxable revenues deductible expenses
ABTH = & - He
(Bt Bt EoFat]
accounting income revenues expenses
RETHILE = LyE=3 — EH
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PR ESFHEAQLEN & EAIHE S BERICOWT

DB EY52ZHbD) TRTEHA
TWVDIB 2 1E, BERS & EERR S
ELBPCE L TCZOMHESZABL T L
HT&D, Wi, RIMRA BB OAMIES
DFFME (revaluation) 4TV . & OFE
- BB ELIRE - BECEILLW)
*HERSETEE L@ S T ICKRERSICEEM
AAND T — A% HET S, ZOBE. B
HEtEF L CoOME (REHFIRE L RBIE
OEDHE) ZELRVOT, [HIBER]
ELTRBE s ALV, L L, BEHR
RicBW Tk, MBRETLOEM (BED
&%) v 5 —) T Bk Lol (&
EOEHE) IRETHILIOERIEL B,
XoT, BEICLD ZOERI [—FZE
B| oHEBIcEINsZ LIk b,
Thbtb, MBS LB LOERD
EFE LT [—HHER] RAL. 8%
BHEOFHETRE LT [EHEEBE] 2R
¥ 554 (SFAS #5965, SFAS 1095,
IAS ABBERELITHFHY) Kk, Z0OFF
filids - I H 2 B BIENRIARER S ERE -
ABICHAANSND Z LIk 5, .
IASABEZREIBETD X 12, [EEES
Bl #RALTWwAbDD, MBAFHEE
BBLoZRoEHRE LT [HMER] %
RALTWS Yy —2Tid, 0t - 8
DB BENRIGBRIER S E - AEICH
AANONLZVWZ LR A,
® kAW R (permanent differences) * %
DD ZER (other differences)
LEHFIG EEBATROER O S B b
o [HEAER] b L3 [—HHER] D

Nofeg, Tabb, MG L oMK
TELRVERE KARER] b LIRE
W [ZDMDZER] LIFATW S, Bl 2IiE,
TR Y &R EATF I REAEAEHE
T, SREMIIEBETE LANFRICBNT
BBLENBEEN S D TRV, ThD
&, BB T BT A RE KA T, ik
EHEOMBETELZVDOT [RAKE
Bl - [Z20MOZER] ZHET 5D, T/,
REE OREEBECFMNEOREEAHE
EHEEABATEH T, BB L -REL oM
BaH Wz 5723 T, BRoMBA&IRZ
BRSO T, b bR [AA
RER| - [ZoMoER] ICEY4T 5,
B, BREKFEELCE [RAWER]

FER O [HEZR] e dsdboe L
TERENTBY, [ZOMBOER| Z [—
BRER] et s8Bes LTHYOR
T,

o, B RzitodmoRm

HERETEHFC BT, BRI T T3
B BRIAT TICEA S hTB Y, EA
BOBRHEARSRD 20, SHICEHET
NEBEEBEIFRRICAE ) ETRITE
by (Zhds THIEx SRR OEE] ©
BB) LWVH T LIk b,

BIEZERD LC—RERE, KEtFIR
(Bi5|milas) & EBATE L oM oMK
hEELH, ThICX > THBIRTFIRE & B
AL OB HNL Z &Il b, Lo
T, BB IR0 EZFH IS - THE - B
T - RROBEBED ) LOYIHER - —IF
WERICP»HEABE BHR) %, 20

13) EFEMIcoWTid, SFASHEI095HER/¥5 75 7114~124% 5,
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£ B O %

BB i U Tl o B M E 5

(allocation) T+ XETh 3 ¢ KEDOEEE
# ERKIFEREOCTRLBEL T D,

fi, AAMZERDS L 2oz RIE
BB N TR <, ZOFTIIIKARIC
BIEEND DT RV, LoT, KAWE
R HhH» BRI, TARSCER] DB O
MREEFRLT, MoOMEICES T, BE
L7icz0: 3B LTEIFETRETSH
AtahTwnih,

&5, ERSEIEETRIOZ L EER
EL7S 2T, HIHER - —HHERD) L
I TERHBRSONRET A ERK ST
2O00HEERBALTVE, Thbb, HIM
R —ERRNEROTTIIH L CTHIRE S
*HEAT A [£EME S (comprehensive
allocation) | &. BRS8N TITY (&
S HIEC S (partial allocation) ] @ 238D @
HETchs (HE5K),

CD2ODHEDERNLE R IERD &
BHEHTEL),

O £EHERSE
SRR, HHER - —BER

DFRTUIH L THRBRSE @A L 2T

NI RVwETHBDTHAE, ThiT,

KEFIZE (BEIRrflE) P REERICED

WTHEEENTWVAEDT, FRIZHIET S

BapRicowTdbREEHR Y —BEHATN

ELTHEZICEDCLDTHALENZ

Ho REWZER (recurring differences)
DFVIZOVTH (6 KoBEF 2 BH),
HVHIHER - —RHNEROHREF L
HHZR - —BNEROBENZOREL
HMETHELTH, ZOREOEE - fEH
DBEEXLEZHLDTIERL, L2rbED
EEIYHRET S L VIR RV EE L,
MBS ORBICEDDE LT D,
@ TR HIECHTE
WowECHEE, M (AS $125 Tk
SEFXRXYYD L LTWD) ITHRT AR
BHERIZOVWTOABMR L TR L 21
NELRLRWETAHETHB, Lo
T, REWEROFNIZOWVTIR, TDE
ErBREZHCOELROENE S 72567
BEICIZ, SRIZOWTHEDER S 2 LEE
Lawnk LTwas, Ihid, EURICER
ENBBEOTI R EIPULEVIFEOE
REEELHOTHY, ThiCHTL8E
RS EHOBRETRRLPBIERE L0
L, AIRDEEZ*EDHLLDTHBH L)
EZIZEXDHBHDTH A,
MEHEREA L ZROIER B WTER
FRIZLTWS, T2bb, £HEDEEDS,
RAERICRET HHEEZR - —FRNERIC
WTh, FRAELZ2REIZBVTHEIR
PR ENDRETHDHLETHDITHL, &
SHELEIC B W T, BEDBRIEHHEE
ILLdHBViEEMT 5L RELONBIRY,

5K BHMRAFtOEREH

[ﬁM%E°~ﬁ%%ﬁ[

TRTIZEA

2R ECE

— B0 I & A IO eE S E

KARZER - ZOMDOER—EH L 2w
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B REEHEAOLEN L A H ) MERIISWT
FEO6R REMERDREE

—<EXM

- HEFE OB E IS EAL, 000 DM 2 AT 5,

- SR OEEIEIE X 4 SECREMBEIZO LT 5,

- BBRFEEEHEET, BEREE L IBRBECEHNT S,
- BE, THLEBESE TV S,
cEABLOBFIIS0%TH 5,

(B xR B it
1 % H 2 # H 3 ## B 4 # BH 5 # H
¥ M No. 1 1,000/ 1,000M 1,000M 1,000/
¥ M No.2 1,000/ 1,000/ 1,000/ 1,000/
¥ M No.3 1,000 1,000/ 1,000
¥ MNo.4 1,000M 1,000
B M No.5 1,000/
& 1,000 2,000 3,000/ 4,000 4,000/
BEARETS 250 750 1,500 2,500 2,500/
FARENF A 750H 1,250 1,500 1,500 1,500/
(R EE) A {8 £
¥ M No. 1 250 250 250 250M
# M No.2 250/ 250 250 2501
¥ M No.3 250 250M9 250/
B ML No. 4 250M 2509
# M No.5 250H
&EHE® 250 500/ 750H 1,000 1,000/
BBHES WAl 18 2
# MNo.1 400/ 300 200 100
B M No.2 400/ 300  200M 100/
B M No.3 400 3009 200/
# MNo.4 400 300/
¥ M No.5 400F9
£3® 400M 700 900/ 1,000/ 1,000/
(Bizh)
PEZEREO-® 150/ 200/ 150/ -——— -
W R E 75H 100/ 75H - —-———
AIEBR R 75M 175 250 250 2509
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& B OB %

SO IHERT A LN RV R, 2D
ERBEBCEBR I LLERIHFELZW
ELTwa,

ZIT, REMCELAHMERICK DB
EDOFI U BREF LEMRICEH SN
FIEIZDWT, B R TEXTHDL (B
6 K)o

Z OHHTIE, EEESETH N TER
BER % 328k T 5 25, WOWEMEICIBWT
E. 1~ 3FHIIMFTEML, 3EBLR
BEEET 5256, BARHREBERL LV L
%%,

ELODOHEERRT H2ICo0wTid, @
REBHRET b LREFREEE - BED
BExBELEOBEB L LTORYMHL, @F
BORBMES K OBGET RN 2 L OBE» 5
SETC, BENICHEIT S NALESD A
Do B, ERFFRAETILERGE 5N
T&72H, B OLRERTIIEHWESE
TREATAFEIRENRTWS CKEDAE
HEETRIERL ) EHMEIENL LR TE
EBIRENS),

N, BBOMNA L

BiEhF x REHUE S % ke LTk, KE
DERFHEEE APBEREFIS BT, @
UL 3 (deferred method). @QEHEEH -

(liability method). @ BL 5| % & (net of
tax method) &IRIEN 5 3 oA I T
l/%)014)

FOBREIIRDEBY TH B,
© e

BRIETE &3, BIRDR 2 B IR R O MRIE
MEEE (Fiifi4 (deferred tax debits))
FRIERESRE (RIBE (deferred
tax credit)) & LCEFE LD BIERS %
TROAB LT HMBRET EOBA &
LTHEELTWLHETH .0 oKk
. HIEER - —RNERIRE LMo
EABOHEGEEHME LTHB Y, B
BoRMIERFTEFCE»M Vw5, B
MEOEFEIL, TNUMBEE L -REHOR
RIESWCEE SR (L 2FRIZBY
THREIEESNLEETH-TH), E
BICBESETEINBEAICH, BERE
BE - AERBICOVT, HLOEEZ L
LHHEEER, I CEBR S L ilhko
BT AR RITh v,

b HIEEMEHERERESR (AR
RREEHS) Tk, BEEE [BRED
R oHE] EBAMENRTHSE, T4
bbb, BEETE, [RFREOBG[EIF
WHEINIBRLBEOHBMIE L BE M

14) XEoOSE#E APBEREEILS) TiE, 320HEMBASNTVA Y, EESERLE (1ASH125)
T, Shon) bOREE, OFEFEBELMRER TRV,

15) MIEEB LUBBOBSIBRECBV TR, REHESOEEN - AR OCEIBERTHA I L2 6, ¥
FZv R, RERES () & TREBRESERE| k< MBERSEHEE] &, BREHS (H)
i [ESEaE] clid RERSBEFEE] LIFEONERETH S,

16) MR b, BMACRELHBRICECEZ2HEOLOII2>VWTH, ZO5ORIERESIIHL T
SR LB CTIO BT8R b, & 2AHD, REMICRET BHIMER (728 2 RMEEF
EOHBIED D) IZonTid, ZRICEPPIBEBENFBERORBL TV D 2 L2k, BhHisE
DEREDRH o B FIREDTI LMY BHT A TRE 5 12RERE 25,
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BAREEHEA QLB & BAIH ) MERIC> VT

MBSO EL-LEHMELTWEDT, 2O
72O DOBNRIEZOBEHOBFEIZL 5T
FHE s, B R ERERHEE NS,
ZOBMMBRE IR, ZoRERRALE
oo IoRBREE (ST BERTEY)
BB L A BLCRESF EoER
WEBASRAZEIZRYD, BRIZBWVLT,
BEIEE LGS ICOBMIRZREH L
WHERTHEIETAZ LI LAV ] R
=Z=01) &R TS,
@ FEEEBEE

EHEER R X, HIEER - —HNER
CED BIRIR LRI ) NEBE,
FNREELEZ, HHVITRROBEOH]
v, 2 F DEELEZRFLEY B L
Thr, Thbb, SOFEE., BHLK
WCHIL) T 3B SN LB E, RiLE
7 HIHABLE D A 72 b TIERE IS B IR R
WKEHET A2 &2 FHMELLTHY, §HE
DREEIBEMBRIIEINA TS, L2
Ao T, FHEICHVABEL, KLV
AT, EBRIIHHLVATb A RERHD
FHEBMECTH B, 7o, Bk, BERILHE
Enzh, FLWEHOBsHsLZ L
W27 BEACIE, BIEEHEfThh A,

b AEAMBEREREHRTIE, &
MEHEE [MEEORMICZ>HE] &
HAEhTHWE, Tbb, EEEBET
. (B R s BHLREo BB R EREIC
Lo TEI I REAET - 3B DETIL
I REBMEDHH N E LTHBT LD T,
BaREOREICHWABIED . BRI
i, ENRENOBIRIRAER T % FRBE
kB LER), ZOBOBELBET
BUBEMEL L &1k, FOBRETOKY

BEBLUBEFBREIFRZNE L VEBE
CE o CHEME SN IR B (& -
=Zm2) LEhTw5,

® Bk
BishR 238 & % B EE D O EEER L

TERTHLHETH B, Fl 2 BB 55]

LEIIO>NT, BIMER - —FRNEED:

OREREEE FIIBE) »*RELLE

T5E, OBRERSHE LS T BRI

B 4E,OERL, Z0oEEr BHEGR

RICFHET A HETH B, ZOHETIE,

BRI BT 5 &% - A - s - BH

oS TLE) S itk b,

BIEY: - EHEBEORIEO 7oL 2 2%
BLAZLOPETRTHS,,

Thbb, BEEZ, SHOBRICLIVE
WU 7 TSICERICIL ) B & 48
Rt RSB ~NEBMH] oZEL LT [3Y
DIBEICX3S - BREnABAE] (Thik
APB BERESIIFIIB W T (tax effects) &
EFEFRENTWE) 2EHL, CNERERSE
& LCEEIRFICEN L, BHBICR 208
nEE FBEMOBRICIYERLLET)
EEHT LV TR THD EHBTE
%o

—%. BEHEEBEICBWTIE, [RH LR
FHD) - BRESNABE] 2. Tho o
HAFRINLHOBFRICESEHEHL, &
¥ FRERS L U TR EEICENE,
EHIC TS TYEICERICKH D BidE] %
A7 > [SHIcEr s hp~&H
#H] (Z ML id SFAS 965 12 B W T (tax
consequences) & EFENTW5) & LIER
HEECIRBSELE VI FEEBESTVD
CHBTED, $72, TOFETIR, BFT
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& B B %

ETR MEE - MERBEOFE 7oL

© #® E B
%ﬁc:(%@%c:ﬂm B L (OB £ b
current tax>
N -z - __§+§@E,.ﬁn
LHAICE E s s ~xBisg (U DBIH |z X 1)
(EH)
BEALEICZILY - BREWABHE ——EHEOREE
{deferred tax>
@ EEEBE
%%ﬁb:(%%t:i?ﬁﬁ%ﬁ oM )
current tax>
BRLIREICXH) - BRE N ABE ——itEnikEs
(deferred tax> RHEBOBRIZEL DEH)
(BH)
MRt Esh s ~ & BiE ——EtEOKR
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BISREFTEADOLER L B FERII2WT

B - MEOBENS T, £2ORMEBIES
BErfTbh sz, ERNICIEHBIICZD
B oBRIZER DV -BIRRE B EF I
Frhans (BHEYBERELCIBRERESE
- BENIRVBENRD) TEIThb,

O ELEBEFAEM S TCRTEESHDK
INHRBH, DX ICEPICTHEOEES)
HHGEOBBEEE L KL OB L OXHLE
ReaDL, OREETEBEETRICTH
PEL B0 L, OFEEBETIX14H
(HE0) ICFTNDEL B EWbDD, 2D
LA, OMIER: B DERIE 2 BT
ALY EREIEEEHR) 2LoTBH, @
BEEEBHE IR DROBEEE L EHT S
M. ThbHBIERESERE - BEOIEML
BT ALY (BEREEN) 2o
WHEWbRAEHTHS ),

T IT, RERESOBMEITEERTICEE
T5L, EEEBRICLAFFLDNB LA
WERERSND Z EPHIfETE L), 127 &
HEBETIR, BMEOLELATEINLYE
) HHER - —BHNEZEROBHO AT
Ta— U FEERT A ESUEL LD, *
OEICHIBZER - —RER ORI - R
B AREEMDMES X5 e 1cid, HEL
SEHMLRBL N ITROONE Z LIZR B,
=. BESSERE - AHOZR

MHAEZR - —RER P2 SBRR]
DEHIZ, Thodhrs [HFER  —8
WER] OFA - REICHIE L TIThh 58
AVDHLDTHAHI LFVITTHRV, 72
72, WIEZER - —RRERESRE - BIEHL T
b % DY OBRBF O ST I X - T,
P L b ENSIZHh D BB ESSHRE -
BHETHEEBO RV, 2Ok 2 HIEE

R —EBNEROBREHEBHEHOZALZN
WKOWTIHEFTITE LTHMLTHS,

BIEBEEEOBE. MHICEB W CHR
R —BHNEROLSESZF O OERBE
DEFEE LRloTL T & 32k, 20i#
B 5B ROMBHETERLLY (B9
)., 2070, MHEPORBHE% L
THRIEBESEE*BUC I @4 TCII v
EZHNB,

—77. MIEBEHEORE I, FBHIIC
BOTEBENRTEE 2O LVERY ,
ER . —EHER O, LBAE S SEMBY
ENBT LIk D,

Lizdso T, (WIHZER - —HHER0SE
B+ 0 CThD) BRIEHEEPE ORI REHD
BRI AL T SRR D BTH T REEIPA & » k<
%5, Bz iE, Bk r— A& LCHESO
AU E 0 LRE (Z0MDFERIZES)
T5HE, BERESREOFI LIZTE Y, BIE
BEBEIC > W TEBROEE L LTE
HZ Ll b,

B, HEA, T2bbIFRIZBIT AR
T8 OB E (I BRI HEEMSEAME S o
00, BEBEEE - BEOFT RIS
DREEU*ZRTLULEN DS, TOBIC
. FRTE T REHE B O B MIEBL S B B O PR
Lk D EELREARD SND LIk D,

KE D FeHERE - FBRESFEECIBVT
. BEBESAEEICOWTIL BMENER
#HBEROL AT, BEBESEEIZOWTIE
WU THEHELZGIBAE SR TWD, Bl 21T,
SFAS #1095 Tid, RIEHESEE ORRRKIC
W7o T, EBWTREMEAB0% LT OB IH L
TRHMEMS I XS RHETHI L ERLTW
Bo

—171 —



& B OAF %
H8X MR L EERBEROKILEOER

—<EERH

- 1EH OB E ICHUSEMSOOM DM 2 AT 5,

© ORI, BB LS EEECEE (EHEIMI 4 FECRIFEMEIZO0) T 5,

c—F, BMBREELR IEBIC—EEATLEY S,

» ZAEDOEIEIFIZEIE1, 000 & 4 5,

CEABOBIERZ 1, 24FB1350%. 3EBLUKRIRO0%ETS (ZOBMKOLEER 1 E£B0OKE
HTRMENTVS),

© % E 3%
Bt E S
H B 1 £ H|2 # H|3 # B|4 & H
B OH ow R &% 1,000 1,000/ 1,000/ 1,000/
WOl E A B A200M] A200 A200M A200M
BEl A& @ 800 800 800 800
®EON B A100H A500 AL00M AL00H
BOo® R A300[M 100/ 100/ 100/
LHBEAHEAD AL00H A400[ A300M A300M
o5l % R &% 400 400 500/ 500/
(BAEHEFED, @) (50%) (50%) (37.5%) (37.5%)
B Bk
H H 1 # B|2 4 HB|3 £ B|4 # B
Ui 3 4 800H 800 800H 800
B H R #E 200M 400 600/ 800/
*x H #H #E 600H 400 200
MR & A 300/ 2004 100
1 14H 24H 34H 44H
BEBREE LD

B Azm S00H

BB P B 200 1,000 1,000” 1,000
(FEABLE) X50% X50% X40% X 40%
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FECRA TH SRS EERA L2 812k -
TEENREL K UBRSEEEICS 2 - B8R
BRTAHZEEEHG LT B,
[pars.16,17,18,19,40,41]

EEMESEOAEE M L, BoWESE B
T 5,
[par.25]
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3. BARORHEAE

—42IE#: (deferral method) & EHEEHE (iability
method) DV % EIR—
GRRIETE)

BIEED S & Tk S0 HBEROBIRIRE,
ZOHBERSTHR SN DIROREH L TR
ETHST 5o

LHNZ BV TAEL -HREROBIIREG, L8
OBELFEHLTHEE SRS, RIREHLENICAE
U, Y48 I & h B E 4 ORI ER OBIRIR X,
RERIGERA SN ABRCL > THES LS,
(EAEETE )

EHREBEND & Tk, YHoHEERICOW
TFPENABBBRIBHLDEORLBEL LT
afgic, F-BHUBRORMLBE L LTEEICR
Hahb, FOEREIR. FTHINDIFROBRI
LoTHIEShS,

[pars.13,14,15,16,17,18,42]

4. MREEBLEEIE DR

HRICBIT D FORU L OEBSSEMICHIRET &
VR, TheRBIDBEICERIBL TRV,
Bl 2 X, FRICBIHTFEEBABORENFFHS
n, ZRIG L TREREEEOCTE LTI ) %
EFHl st ISRERSEE BT A LEET
&R,

[pars.21,44]

5. RIEBSAEOLMK

FTRTCOMMER (—HIER) OBHRIOV TR
[par.43]
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ABBE KIS (19894E1A4)

AREFRE95 (19944E108)

—REEBE R —

FEREEBEOD & Tk, BRERLSERE L, EEBLUVEETCHHLELLND,

BIEBAEE - BFR. TR0 CHET ARROBENFERESEECHAT 25 F 23 EES, O
FTAAREES PR D KEL, FAOPEEE D> THETELBEEFH - T ARAICRBINL, &
B, HEIICNS 5T, PRZERORERICER S D Z LS TFRENLBEREH VS,

[pars.12,14,39]

[pars.10,51]

IR A ERE BT A RENERSRE SN
BEICELZ TR RO R WERERRORBET
I iE, NGBS HEESE D Y LA T,
BREWEROBRNICHET AEREOREICS -
Tk, MELEZBMNLETHY, T/209R, HH
RS B REIC BV TR BRBPTE

FRIBWIHB LOBREFEEERL Y 27200
EBFTES R E, BREROEE~DWRA
EHRL %V, Lo T, JFRICEBTLTH5LHM
B0 RENFTFHEN, TR L CRERESEE
OB LTI 5 EFRUENHHE IR RE
BMEBEYRHT 5o

U AR ICRE T ALENDD L E XD, [par.29]
[par.20]

B;mIhb,

[par.20] [par.26]

— R, BIERSAERLDBRT EI»ErEEET L L &, ERIHMER (—HHER) HHE
THREPCBVTHRITOE 23N T ABEOD & THE L CEEFEH 2T TVHAbDLBHER
BB, BRENERSHRETAURESP»ZVBVEER S,

[par.20]
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IAS 125 (19794E7AH)

6. EABLDL L BEABEROLE

GRIEH: 28R L 2354)

BEOERI D - CHRERSOEDOBIELTE L%
v,

EEEBEZRA LB
BEOEEFDNITRIERSOHEOBIELET 5,
[pars.13,16]

7. BfERRIOR

ML ORE I EHREORROHAS L 58 L
TERLAZTNERLZVEHRLTCWAZYT, &
TRE % FRBILR S KT,

[par.45]

8. BMBREENHFETHHEONA | LUTO2o00%E8%KRWT, BBREEI,»»5H

R, FRAERT HREH T CHEMSFEICEAL

T bk,

OBRBE L, HBREIERT L0 CLE
RRROBHABITFCRATNL DL EH
B MBI K - THEL O SN BHAE TR, BFER
HHOEBFHEICBEATL I LATTES,

OBBXREEI > HBHET, ODEHFLHEL S
NRWBAETH, RIEBEOET IEFRE * RE
ELCUBRIBEEOBRBEIEICEATAZ E®
T&5b,

[pars.46,47,48,49,50]
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ANBREREIES (19894E14)

ANRERSE49E (19944E108)

BROEEN S NITREBREDOHEDBIEEZET %,

[par.12]

[par.10]

RIEH S EE - ARz, BESERCB VL TORE - AL dHMEICSRS NS,
EEIMBHEELCBCCHRBEE - AELEERE - AEL R LTV HHEI0E, CORS%
RO 7D IRERSEES L CRROWE) - BEOHSEFEICEREN S, YR, FRE2D
MEER (—HNER) OBERASRICESWTThbh b,

[pars.33,34]

[pars.61,62]

LI BWIHBE LORESICEET B OB
WA, BRORER IC B ABEOREICH
bhbbw)Zer, FEELHRICK > THED
HOENAEEITIE, BoBREIZ, Eb CBEes
FAICRBEL EELLTERBELR2ThELZ OV,
%8B, FHMRHBICLVEIDLNEODOE
B, ROBEICHEHz SN B,

OMmPNEHRTE, »oBRRNLERERICL - T

L -REETHH, »D

QEFAFEOPIEN ICH L TEHICh - 556

BdHY, o Z OS2 HE T AR AT
KEWZ &,
[pars.23,24]

—BERERER, BBRESIIOWTH, BRI
B A5 RBIMBORESFHE N, Thiox
L THRIEBEEEOIA LB fThh) 2L Fllgh
BBEICR) BIERSEE % BT 5,

7220, BIEICME IR —HHNERISHL L &
Wik, EREMRL S HHEANTRIEHEEE £ 72
BTED, B, BESII—EOMRIFRESNT
WAEAIZIR, ZOoMBINICINE S A BEO#HE
RICHIBRE B,

[pars.37,38]
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FINANCIAL STATEMENTS

CONSOLIDATED STATEMENT OF INCOME Citicorp and Subsidiaries
In Millions of Dollars Except Per Share Amounts 1994 1993 1992
Interest Revenue
Interest and Fees on Loans $16,241 $16,408 $18,476
Interest on Deposits with Banks 895 1,016 1,029
Interest on Federal Funds Sold and Securities Purchased Under Resale Agreements 3,318 2,952 1,393
Interest and Dividends on Securities (Note 1) 1,266 950 875
Interest on Trading Account Assets 2,093 2,485 2,010
23,813 23,811 23,783
Interest Expense
Interest on Deposits 8,996 9,797 10,458
Interest on Trading Account Liabilities 267 195 175
Interest on Purchased Funds and Other Borrowings (Note 1) 3,939 4,155 3414
Interest on Long-Term Debt and Subordinated Capital Notes (Note 1) 1,700 1,974 2,280
14,902 16,121 16,327
Net Interest Revenue 8,911 7,690 7,456
Provision for Credit Losses (Note 1) 1,881 2,600 4,146
Net Interest Revenue After Provision for Credit Losses 7,030 5,090 3,310
Fees, Commissions, and Other Revenue
Fees and Commissions (Note 6) 5,156 5,057 5,084
Trading Account 158 939 326
Foreign Exchange 578 995 1,005
Securities Transactions (Notes 1 and 8) 200 94 12
Other Revenue 1,751 1,300 1,738
7,837 8,385 8,165
Other Operating Expense
Salaries 4,029 3,817 3,683
Employee Benefits (Note 7) 1,136 1,028 965
Total Employee Expense 5,166 4,845 4,648
Net Premises and Equipment Expense (Notes 2 and 11) 1,583 1,601 1,680
Restructuring Charges - 425 227
Other Expense 3,608 3,744 3,502
10,256 10,615 10,067

refl‘n and Cumulative Effe of.@ceolmﬂu

3,422

2860 1418

lhddme Cnmnlaﬂve Eﬂect.s f Aéeounﬁhg Clumges
Cumulative Effects of Accounting Changes:
Employers’ Accounting for Postemployment Benefits (Note 7) (66) - —
Accounting for Income Taxes (Note 8) — 300 —
Net Income $ 3,366 $ 2,219 $ 722
Income Applicable to Common Stock $ 3,010 $ 1,900 $ 497
Earnings Per Share (Note 9)
On Common and Common Equivalent Shares
Income Before Cumulative Effects of Accounting Changes $ 716 $ 382 $ 135
Cumulative Effects of Accounting Changes:
Employers’ Accounting for Postemployment Benefits (0.12) — —
Accounting for Income Taxes — 0.68 —
Net Income $ 7.03 $ 450 $ 135
Assuming Full Dilution
Income Before Cumulative Effects of Accounting Changes $ 640 $ 353 $ 135
Cumulative Effects of Accounting Changes:
Employers’ Accounting for Postemployment Benefits (0.11) — —
Accounting for Income Taxes — 0.58 —
Net Income $ 6.29 § 411 § 135
A ing policies and ry notes on pages 53 through 73 form an integral part of the financial statements.
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CONSOLIDATED BALANCE SHEET Citicorp and Subsidiaries
In Millions of Dollars December 31, 1994 December 31, 1993
Assets
Cash and Due from Banks $ 6470 $ 4,836
Deposits at Interest with Banks 6,862 6,749
Securities (Note 1)

Held to Maturity (Fair Value $4,638 in 1994 and $5,666 in 1993) 5,092 5,637

Available for Sale (At Fair Value in 1994, Fair Value $9,088 in 1993) 13,602 8,705

Venture Capital 2,009 1,489
Trading Account Assets (Note 1) 38,876 23,783
Federal Funds Sold and Securities Purchased Under Resale Agreements 6,995 7,339
Loans, Net of Unearned Income (Note 1)

Consumer 96,600 84,354

Commercial _ 55,820 _ 54,613

Total Loans, Net of Unearned Income 152,420 138,967
Allowance for Credit Losses (Note 1) (5,165) (4,379)
Customers’ Acceptance Liability 1,420 1,612
Premises and Equipment, Net (Note 2) 4,062 3,842
nterest and Fees Receivable 2,664 2,55

$250,489 $216,574

Liabilities
Non-Interest-Bearing Deposits in U.S. Offices $ 13,648 $ 13,442
Interest-Bearing Deposits in U.S. Offices 35,699 38,347
Non-Interest-Bearing Deposits in Offices Outside the U.S. 7,212 6,644
Interest-Bearing Deposits in Offices Outside the U.S. 99,167 86,666
Total Deposits 155,726 145,089
Trading Account Liabilities (Note 1) 22,382 5478
Purchased Funds and Other Borrowings (Note 1) 20,907 16,777

A

Other Liabilities 8,878 9,134
Long-Term Debt (Note 1) 16,497 16,010
Subordinated Capital Notes (Note 1) 1,397 2,150
Stockholders’ Equity
Preferred Stock (Note 4) 4,187 3,887
Common Stock ($1.00 par value) (Note 5) 421 412
Issued Shares: 420,589,459 in 1994 and 412,017,300 in 1993
Surplus 4,194 3,898
Retained Earnings 9,661 6,729
Net Unrealized Gains—Securities Available for Sale (Note 1) 278 —
Foreign Currency Translation 471) (580)
Common Stock in Treasury, at Cost (401) (393)
Shares: 25,508,610 in 1994 and 25,527,133 in 1993
Total Stockholders’ Equity 17,769 13,953
Total $250,489 $216,674
A ing policies and expl y notes on pages 53 through 73 form an integral part of the financial statements.
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CONSOLIDATED STATEMENT OF CASH FLOWS

Citicorp and Subsidiaries
In Millions of Dollars 1994 1993 1992
Cash Flows from Operating Activities
Net Income $ 3,366 $ 2219 $ 722
Adjustments to Reconcile Net Income to Net Cash Provided by (Used In) Operating Activities:
Provision for Credit Losses 1,881 2,600 4,146
Depreciation and Amortization of Premises and Equipment 671 587
Amortization of Goodwill 47 60
Restructuring Charges — 227

Business Writedowns

56 (300) —

Venture Capital Activity (520) (161) 249

Net (Gain) on Sale of Securities (200) (94) (12)

Net (Gain) on the Sale of Subsidiaries and Affiliates (12) () (417)

Changes in Accruals and Other, Net (8,164) 993 (1,648)

Net (Increase) in Trading Account Assets (Note 1) (15,092) (3,449) (5,021)

Net Increase in Trading Account Liabilities (Note 1) 16,904 63! 162
Total Adjustments 172 765 (1,663)
NET CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES 3,638 2,984 (941)
Cash Flows from Investing Activities
Net (Increase) Decrease in Deposits at Interest with Banks (118) (199) 137
Securities— Held to Maturity

Purchases (9,645) (15,381) (24,712)

Maturities 11,722 16,397 20,732
Securities— Available for Sale

Purchases (20,422) (15,636) (8,022)

Proceeds from Sales 10,928 i 5,100

Maturities 7,186 5,202 872
Net Decrease (Increase) in Federal Funds Sold and Securities Purchased Under

Resale Agreements 344 (958) (1,831)
Net (Increase) in Loans (108,473) (86,698) (78,426)
Proceeds from Sales of Loans and Credit Card Receivables 90,184 82,961 82,746
Capital Expenditures on Premises and Equipment (941) (829) (1,252)
Proceeds from Sales of Premises and Equipment 156 175 342
Proceeds from Sales of Subsidiaries and Affiliates 25 230 1,453
Proceeds from Sales of Other Real Estate Owned (“OREO”") 2,213 1,740 1,062
NET CASH (USED IN) PROVIDED BY INVESTING ACTIVITIES (16,838) (5,110) 3,191
Cash Flows from Financing Activities
Net Increase (Decrease) in Deposits 10,637 2,816 (2,200)
Net Increase (Decrease) in Federal Funds Purchased and Securities Sold Under

Repurchase Agreements 2,448 (1,336) 2,633
Proceeds from Issuance of Commercial Paper and Funds Borrowed with Original

Maturities of Less Than One Year 402,773 336,235 360,550
Repayment of Commercial Paper and Funds Borrowed with Original Maturities of

Less Than One Year (400,471) (833,417) (361,403)
Proceeds from Issuance of Long-Term Debt and Subordinated Capital Notes 4,676 4,682 3,460
Repayment of Long-Term Debt and Subordinated Capital Notes (65,039) (6,444) (6,365)
Proceeds from Issuance of Preferred Stock 388 664 1,275
Redemption of Preferred Stock (100) — -
Proceeds from Issuance of Common Stock 226 302 119
Dividends Paid (533) (313) (216)
NET CASH PROVIDED BY (USED IN) FINANCING ACTIVITIES 14,905 2,179 (2,147)
Effect of Exchange Rate Changes on Cash and Due from Banks 29 (355) (293)
Net Increase (Decrease) in Cash and Due from Banks 1,634 (302) (190)
Cash and Due from Banks at Beginning of Year 4,836 5,138 5,328
CASH AND DUE FROM BANKS AT END OF YEAR $§ 6470 § 4,836 $ 5,138
Supplemental Disclosure of Cash Flow Information
Cash Paid During the Year for:

Interest $ 14493

i ey -
Transfers from Loans to OREO

A ing policies and expl y notes on pages 53 through 73 form an integral part of the financial statements.
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STATEMENT OF ACCOUNTING POLICIES

INCOME TAXES

Effective January 1, 1993, Citicorp adopted SFAS No. 109,
“Accounting for Income Taxes” (see Note 8). Deferred taxes are
recorded for the future tax consequences of events that have
been recognized in the financial statements or tax returns, based
upon enacted tax laws and rates, including an appropriate
provision for taxes on undistributed income of subsidiaries and
affiliates. Deferred tax assets are recognized subject to manage-
ment’s judgment that realization is more likely than not. Prior
to 1998, Citicorp applied Accounting Principles Board Opinion
No. 11.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

8. INCOME TAXES

As discussed in the statement of accounting policies, Citicorp
adopted SFAS No. 109 as of January 1, 1993. The cumulative effect
of this change in accounting for income taxes, a $300 million
benefit, is reported separately in Citicorp’s 1993 consolidated
statement of income. Prior-year taxes were not restated.

In Millions of Dollars 1994 1993 1992

Provision for Taxes on Income $1,189  $941  $696

Income Tax Expense (Benefit) Reported in
Stockholders’ Equity related to:

Foreign Currency Translation sy 13 ™M
Securities Available for Sale 136 - —
Employee Stock Plans 4y - =

1,269 928 689
Tax Benefit Attributable to Cumulative Effects of

Accounting Changes:
Postemployment Benefits @39 - -
Accounting for Income Taxes - (8 -
Total Income Taxes $1,230 $628  $689
Gomponents of Total Income Taxes
In Millions of Dollars 1994 1993 1992
us.
Current
U.S. Federal $ 367 $418 $ 7
State and Local 145 206 36
512 684 111
Deferred
U.S. Federal (298) (595)  (23)
State and Local a _an 27
(299) (612) 4
Total U.S. 213 72 115
Foreign (substantially current) 1,066 856 574

1,269 928 689

Tax Benefit Attributable to Cumulative Effects

of Accounting Changes:

Postemployment Benefits (39) - —

Accounting for Income Taxes — (300) —
Total Income Taxes $1,230 $ 628 § 689

Within the total provision, the tax effect of securities transac-
tions amounted to a provision of $70 million in 1994, $33 million
in 19983, and $4 million in 1992.

As a U.S. corporation, Citicorp is subject to U.S. taxation cur-
rently on all of its foreign pretax earnings if earned by a foreign
branch or when earnings are effectively repatriated if earned by a
foreign subsidiary or affiliate. In addition, certain of Citicorp’s
U.S. income is subject to foreign income tax where the payor of
such income is domiciled outside the United States. For purposes
of disclosure under rules of the Securities and Exchange Commis-
sion, foreign pretax earnings approximated $3,641 million in 1994,
$3,023 million in 1993 and $2,326 million in 1992.

The tax effects of significant temporary differences are pre-
sented below. The net deferred tax asset is included in Citicorp’s
consolidated balance sheet in other assets and represents the
sum of the temporary difference components of those tax juris-
dictions with net deductible amounts or tax carryforwards in
future years. The net deferred tax liability is included in accrued
taxes and other expenses and represents the sum of the tempo-
rary difference components of those tax jurisdictions with net
taxable amounts in future years.
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Components of Deferred Tax Balances For the year ended December 31, 1992, deferred income tax
In Millions of Dollars at Year-End 1994 1993  expense 9f $4 million results from timing differences in the recog-
Net Deferred Tax Asset nition of income fmd expense for tax and' ﬁr}ancngl reporting
Tax Effects of Deductible Temporary purposes. The primary sources of these nmlng dlﬁgrences were
Differences and Carryforwards: unremitted foreign income, credit loss deductions, interest
Credit Loss Deduction § 1,996 $ 1801  related items, mortgage pass-through sales, and lease financing
Interest Related ltems 476 428 transactions.
Unremitted Foreign Income 9468 754 . . . L.
Foreign and State Loss Carryforwards 422 300 The following table reconciles the_ income tax provision
Other® (93) 511 onincome before taxes and cumulative effects of accounting
3747 a7e4  changes, computed at the applicable U.S. federal statutory tax
Tax Effects of Taxable Temporary rate to the provision for taxes on income.
Differences: Reconciliation of Statutory Tax to Tax Expense
Lease Financing 680 664 N po
Derivative Products 429 324 In Midlions of Dollars 1994 1993 1992
Venture Capital 822 202 Statutory U.S. Federal Tax
Mortgage Pass-Through Sales 126 156 Expense $1,614  $1,001  $482
1,566 1,346 Increase (Reduction) in Taxes
" Resulting from:
1
s:ltu:m' ﬁ:'sf:,iem" Tax Assets 2(’;’;1) (?’f;ﬁ) Tax-Exernpt Interest Income a9y ® O
—_— —t— State and Local Income Taxes, Net
Net Deferred Tax Asset $ 1,680 $ 1328 of U.S. Federal Income Tax Benefit 17 5 42
Goodwill 14 17 31
erred 2)
Net Deft Tax Lisbility" § 1M $ 59 Valuation Allowance Change Related to
) anludestdeductible ;emporuy giffé,‘renloes relat%d to restructuring charges, Current Year (479) (80) —
lepreciation, prepaid items, and other less significant items. . - Taxes on Income of Operations
, 66 mill !
B e e ) wnaather ot oansama . o2 (456 millon Outside the U.S. 8 117 105
Other 1 @) _ 4

The 1994 net change in the U.S. federal valuation allowance 1399 1141 653
related to deférred tax assets was a decrease of $629 million - -

e . . Valuation Allowance Change Related to
consisting of $150 million relating to a favorable reassessment — o

Future Years (160) (200) —
of future earnings expectations and $479 million relating to the Tax Benefits Not Recognized — - 8
current year. These amounts are included in the $299 million US.  provision for Taxes on Income $1,180  § 941  $696

deferred benefit component of total income taxes. The remaining
valuation allowance of $511 million at December 31, 1994 is pri-
marily reserved for specific U.S. federal, state and local, and
foreign tax carryforwards or tax law restrictions on benefit recog-
nition in these jurisdictions. Management believes that the
realization of the recognized net deferred tax asset of $1,680 mil-
lion is more likely than not, based on the expectation that
Citicorp will generate the necessary amount and mix of taxable
income in future periods. Additionally, Citicorp has carryback
ability for approximately $1,000 million of these deferred tax
assets as of December 31, 1994, and also has tax planning
strategies available which enhance its abilitiy to utilize these

tax benefits.
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