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TILRILIAX—IL, BUFHES 2 A > 7 LICK ViS85 2 &7 < Sni
BN DR TF-2 AN HET 5 Z ENTE L0 ZEEHEL L TOEBEBIC ATV
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AL LT, WilAKEDOMBPE (Fiscal Theory of the Price Level: FTPL) 723 @] <
NEFRRLEEGNTIIRNI L 2R L, &0 DT HATIE 1960 LI, 12L&
ho E D TEBENTBUN A RFTH DI b T A4 U7 Lo TE LT,
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WIFETDHZEEEWT D EERM L, 29 LEEHSEHAT 5720, RElmitish
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JIERT L E =R - 7 u—0FG|BEANED ER 28 U CBUFHE B OfiifE
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RBIZ 31T 2 M BUN L O ARFNFEBLL 5 5 — | [EERITN— AR Z DK HE
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) E, FT ETADRE S TODOMER] Y R 7 Th > TEHEHEADORFRKZETIX
RNET L e BMEBTEOEMTTSGOIEIZE > T, “EEEL L TOBEE
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EENMUEOBIFEBICRESND Z LT, HIEOBFEBENEEEREL LTD
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(3) Nature of Work After the COVID Crisis: Too Few Low-Wage Jobs (¥% 0
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#A—5 —I%. COVID-19 EIYIER DI B OREIZRE T 5 B R A IR LI2s, BARN
Wi, BYUED L & TAHELT, TV LB A (telepresence) & A— h A—T 3
J£/) (automation forcing) &9 2 DDZEALIZ K - T, JEYLER ITIKE S ORZED
WEICDRL B L, 1S, TV LB AT, MERICHEELRL LD
ARG IZ WD Z L ZFIRBICT A4 — b A —2 a VOO —2>TH Y | &Y
JEO S & THEUEROBEMEEREIL. TV LB 20BN THD LR LI, £
DHRT, TVT VB ZADREIL, A ITEEITIFATEES RV U, 372
bbb, T 2T IEEEHE L Vo -2 52 5 2 & TaEe g
BExE b3 — 5 A&z ROIRE S ORMA Y — B X OFE A S & T
W5 EGm Uz, £ LT, BYYERT £ TIHMEESOIRZEN I el TWie 2 & &2 E
25 &, THUTRABIBETH D Lk Tz, 5210, YYE FICB 54—k A—
TavENIDOb L T IEBEHEE AR — T A HENICEDRE L 7RO RGN AN L

5 FFMIIL. Autor and Reynolds [2020]% 2,
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a7 b lEREE (ORISR FRERT) 13, IRESDOEDOW DR, 17
Lo, FREUTORKIERADOERIZED L ) B 52 500E LT, #—4—
I, A7 VICBE LT EYE TR E S AL ST TV D IRES DB 03—
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6. BUE/SRILETEH

LR 2 JER & T 2 BORSHFARR T, TEF— b 2 VR vy LA, L—
VoAU RA L EHED 64D AR, BYSEBR D=2 — ) — L e FR
(B D BORIVE, SRS OV TRM 2R~

(1) RFRYRFZ&BTLEYTF—SaY

JEF— MI, RIS T 2 RREEO R —HIC O W CRERRE L, ElcXk -
THEOHEENRI2 D L NH) KER Y AT NAELTWD EMiA L=, BARMIZIL,
JEGLIEN 72 o T2 A O EAREE KT L TRz 2020 42705 2024 2 FETO 1 A7z
D FTSOFEM TRHERIE, e#ETIE 2% TH DOkt L, FEZ R\ - FrilE -
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W, B3I, BYYE L FHICEI A — R A =T a VIEARBIE R ZTEENTO
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T H7DIIE, EBRRSEB RS EDBEITRD THA D Lk,

IINVRIX, SBEFMOA 7 VREORKIZE T, it A4 7 VT4
NHRTZ L9 FENZOW Tigma B L=, 9. 2021 £ 3 A7 A7 LR
N 1.8%FTLERFLE-Z Licfitil, 4 AXES i BRI mEEENEWE L, XK
ERFILEA 7 LI D O TIZRONE W) —EOE N OB AL B5T
HIZKT=D AT VTPREEBE L7 4V v T AWBON OO EERET )V
ZFWT, KRERGE MY (American Rescue PlanAct) | OFERE L THY 9 51
VI UVROHEBICE L T DT U A & KEr L 72 Bianchi, Fisher, and Melosi
(2021) #EY EiFfz, FEF DY I 2L — g VEEROBBHICBNT, 74 U v
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TERENZNVBAENA 7 VRIZGEZ DEEBIIREN L 25 TH A ) Lk,
A7 VORI, BIZEWA U L PERMETHLE LR T AT
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Monday, May 24, 2021

Chairperson: Kazuo Ueda, Kyoritsu Women’s University and
University of Tokyo
Opening Remarks
Speaker: Haruhiko Kuroda, Bank of Japan

Mayekawa Lecture: Fiscal Policy under Low Rates: Taking Stock

Lecturer: Olivier J. Blanchard, Massachusetts Institute of
Technology

Session 1: A Goldilocks Theory of Fiscal Policy

Presenter: Atif R. Mian, Princeton University

Session 2: Debt as Safe Asset: Mining the Bubble - FTPL with a Bubble & MMT

Presenter: Markus K. Brunnermeier, Princeton University
Tuesday, May 25, 2021
Chairperson: Masaaki Kaizuka, Bank of Japan

Keynote Speech: The Power of Central Bank Balance Sheets

Athanasios Orphanides, Massachusetts Institute of

Speaker: Technology

Session 3: The Nature of Work After the COVID Crisis: Too Few Low-Wage Jobs

Presenter: David Autor, Massachusetts Institute of Technology

Policy Panel Discussion

Moderator: Kazuo Ueda, Kyoritsu Women’s University and
University of Tokyo
Panelists: Gita Gopinath, International Monetary Fund

Charles L. Evans, Federal Reserve Bank of Chicago
Tiff Macklem, Bank of Canada
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Chayawadee Chai-anant
Julian di Giovanni
Luci Ellis
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Takuji Fueki
Hiroshi Fujiki
Shin-ichi Fukuda
Carlos Garriga
Andrea Gerali

Petra Gerlach

Gita Gopinath
Francois Haas
Hideo Hayakawa
Sui-Jade Ho

Philip R. Lane, European Central Bank
Stefan Ingves, Sveriges Riksbank

Masazumi Wakatabe, Bank of Japan

Carl E. Walsh, University of California, Santa Cruz

Bank of Japan
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University of Tokyo
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Massachusetts Institute of Technology
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De Nederlandsche Bank
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Princeton University

Bank of Thailand
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Federal Reserve Bank of Chicago
Bank of Japan

Chuo University

University of Tokyo

Federal Reserve Bank of St. Louis
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International Monetary Fund

Banque de France

Tokyo Foundation for Policy Research

Bank Negara Malaysia
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