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UR AJOR NIOR CClall CCI(l) CCI(2) CCI(3) CCI(4) CCI(5)

[A] 1
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Risk, -— 0016 -0.030 -0.023 -0.055 -0.102 -0.234 0.143 -0.069 0.111
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2
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(——) (0.012) (0.138) (0.059) (0.099) (0.127) (0.155) (0.048) (0.031) (0.061)
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(——) (0.023) (0.124) (0.058) (0.102) (0.133) (0.176) (0.062) (0.042) (0.058)
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(——) (0.020) (0.093) (0.059) (0.075) (0.110) (0.156) (0.050) (0.046) (0.046)

Kk

1Y -0.857 -0.894 -0.884 -0.906 -0.910 -0.942 -0.859 -0.862 -0.902 —0.873
(0.138) (0.129) (0.154) (0.172) (0.167) (0.172) (0.125) (0.151) (0.159) (0.157)
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[0.670] [0.778] [0.280] [0.467] [0.511] [0.549] [0.209] [0.536] [0.437] [0.596 ]

1

1Y 0988 0990 00990 0990 0988 0987 0988 0988 0989 0.987
[0.000] [0.000] [0.000] [0.000] [0.0007] [0.000] [0.000] [0.000] [0.000] [0.000]
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UR AJOR NIOR CClall CCI(1) CCI(2) CCI@3) CCI(4) CCI(5)

[C] 2 1
2 * ok * *
Risk, -—— -0.012 -0.001 -0.005 -0.155 -0.207 -0.153 -0.034 -0.045 —0.108
(—) (0.013) (0.015) (0.011) (0.079) (0.095) (0.113) (0.043) (0.027) (0.058)

ARisk, —— 0019 -0056 -0.041 0.045 0.041 -0.062 0.053 -0.009 0.082

(—-) (0.013) (0.021) (0.014) (0.065) (0.079) (0.103) (0.036) (0.024) (0.043)

1Y -0857 -0.874 -0.897 -0917 -0.876 -0.875 -0.887 -0.809 -0.879 —0.832
(0.138) (0.144) (0.165) (0.171) (0.148) (0.148) (0.156) (0.130) (0.155) (0.128)

Oltest 0182 0211 0513 0560 0244 0277 0425 0069 0497 0.088
[0.670] [0.646] [0.474] [0.454] [0.622] [0.598] [0.514] [0.793] [0.481] [0.767 ]

1
1Y 0988 00989 0990 0989 0988 00988 00989 0988 0989 0.988
[0.000] [0.000] [0.000] [0.000] [0.000] [0.000] [0.000] [0.000] [0.000] [0.000]

[D] 4 1

2 * *ok Kk *ok *ok
Risk, -— -0030 0012 0003 -0228 -0313 -0.181 -0.120 -0.050 -0.164
(—) (0.016) (0.018) (0.013) (0.097) (0.117) (0.149) (0.057) (0.038) (0.065)

ARisk, ——— 0023 -0034 -0023 0109 0141 0004 0106 0.001 0.121

(—) (0.009) (0.014) (0.010) (0.072) (0.088) (0.106) (0.038) (0.026) (0.048)

1Y  -0857 -0.863 -0913 -0.913 -0.900 -0.900 -0.891 -0.850 -0.885 —0.859
(0.138) (0.141) (0.167) (0.170) (0.159) (0.157) (0.162) (0.126) (0.163) (0.135)
Oltest 0182 0220 0754 0727 0453 0525 0379 0467 0488  0.720
[0.670] [0.639] [0.385] [0.394] [0.501] [0.469] [0.538] [0.494] [0.485] [0.396 ]

1
1Y 0988 0990 0990 0990 0989 00988 00989 0988 0989 0.988
[0.000] [0.000] [0.000] [0.000] [0.000] [0.000] [0.000] [0.000] [0.000] [0.000]

1. 2 Risk , ARisk ,, /Y, 1/Y,
2. ( ) *** *%* *
15 10
3 Ol test
[ 1 »p
4, 1 1Y
[ ]
p
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UR AJOR NIOR CClall CCI(l) CCI(2) CCI(3) CCI(4) CCI(5)

[Al 1
2
Risk, -— -0011 0019 0005 -0.253 -0.339 -0.247 -0.059 -0.074 -0.177
(—-) (0.018) (0.021) (0.015) (0.111) (0.142) (0.143) (0.063) (0.037) (0.095)
ARisk, —— 0049 -0192 -0.146 0061 0079 -0.112 0101 -0.045 0.120

(——) (0.030) (0.062) (0.040) (0.131) (0.170) (0.262) (0.072) (0.057) (0.085)

*kk

1Y  -0926 -0922 -0987 -0.991 -0.981 -0.979 -0.967 -0.908 -0.948 —0.978
(0.215) (0.194) (0.211) (0.209) (0.216) (0.210) (0.225) (0.201) (0.215) (0.214)

Oltest 1109 1.606 1586 2434 1400 1451 1583 0.603 2050 0.941
[0.292] [0.205] [0.208] [0.119] [0.237] [0.228] [0.208] [0.437] [0.152] [0.332]

1
1Y 0977 0979 0982 0982 0979 0979 0981 0975 0981 0977
[0.000] [0.000] [0.000] [0.000] [0.000] [0.000] [0.000] [0.000] [0.000] [0.000]

[B] 1 4
2
Risk, -— -0.029 0008 -0.015 -0.347 -0.477 -0.138 -0.333 -0.047 -0.350
(——) (0.023) (0.036) (0.027) (0.125) (0.152) (0.175) (0.069) (0.041) (0.086)
ARisk, —— 0023 -0154 -0.102 0182 0207 -0.120 0290 -0.059 0.299
(—-) (0.029) (0.110) (0.063) (0.151) (0.184) (0.295) (0.066) (0.058) (0.082)
ARisk, -—— 0079 -0.198 -0.135 0032 0084 -0435 0272 -0.107 0.217
(—) (0.018) (0.181) (0.075) (0.149) (0.175) (0.241) (0.057) (0.049) (0.079)
ARisk, —— 0082 0225 0018 0264 0292 0206 0346 -0033 0279
(—-) (0.037) (0.195) (0.087) (0.157) (0.187) (0.289) (0.072) (0.049) (0.074)
ARisk, -— -0.074 -0.050 0.112 0076 0174 -0.198 0.189 0019 0.145

(——) (0.034) (0.146) (0.080) (0.139) (0.191) (0.293) (0.078) (0.078) (0.061)

Kk

1Y  -0926 -1.017 -0.935 -1.000 -0.989 -1.016 -0.894 -0.867 -0.938 -0.920
(0.215) (0.183) (0.208) (0.216) (0.216) (0.226) (0.179) (0.151) (0.191) (0.189)

Oltest 1109 1.344 1824 1669 2572 2520 3278 4333 2110  2.905
[0.292] [0.246] [0.177] [0.196] [0.109] [0.112] [0.070] [0.037] [0.146] [0.088 ]

1
1Y 0977 0983 0981 0980 0978 0978 0979 098 0981 0981
[0.000] [0.000] [0.000] [0.000] [0.0007] [0.000] [0.000] [0.000] [0.000] [0.000]
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UR AJOR NIOR CClall CCI(1) CCI(2) CCI@3) CCI(4) CCI(5)

[C] 2 1
2 - ok -
Risk, -—— -0.026 0029 0014 -0236 -0.328 -0.155 -0.098 -0.050 -0.196
(—) (0.019) (0.022) (0.015) (0.118) (0.146) (0.144) (0.070) (0.037) (0.098)

ARisk, -—— 0054 -0103 -0.086 -0.001 0.014 -0.266 0.135 -0.080 0.096

(—) (0.018) (0.036) (0.023) (0.096) (0.117) (0.161) (0.076) (0.037) (0.068)

1Y -0926 -0972 -0965 -1.004 -0.977 -0.970 -0.963 -0.807 -0.933 -0.914
(0.215) (0.199) (0.206) (0.218) (0.211) (0.209) (0.209) (0.172) (0.193) (0.187)

Oltest 1109 1424 2042 2217 1512 1597 1986 0646 2296 1.125
[0.292] [0.233] [0.153] [0.137] [0.219] [0.206] [0.159] [0.421] [0.130] [0.289 ]

1
1Y 0977 0983 0981 0982 0979 0979 0980 0975 0981 0977
[0.000] [0.000] [0.000] [0.000] [0.000] [0.000] [0.000] [0.000] [0.000] [0.000]

[D] 4 1

2 *ok ok Kk ok ok
Risk, -— -0.048 0046 0026 -0.372 -0500 -0.158 -0.323 -0.042 -0.328
(—) (0.024) (0.028) (0.020) (0.125) (0.151) (0.189) (0.087) (0.044) (0.088)

ARisk, ——— 0041 -0052 -0041 0150 0198 -0.122 0274 -0.045 0.219

(—) (0.015) (0.024) (0.017) (0.107) (0.137) (0.200) (0.065) (0.043) (0.062)

1Y  -0926 -0.934 -0983 -0.989 -0.994 -0.991 -0.972 -0.906 -0.940 —0.929
(0.215) (0.199) (0.208) (0.216) (0.223) (0.218) (0.218) (0.134) (0.201) (0.183)
Oltest 1109 1.372 2320 2374 1899 2102 1.608 3.369 2.080  3.209
[0.292] [0.241] [0.128] [0.123] [0.168] [0.147] [0.205] [0.066] [0.149] [0.073]

1
1Y 0977 0982 0981 0981 0980 0979 00980 0981 0981 0981
[0.000] [0.000] [0.000] [0.000] [0.000] [0.000] [0.000] [0.000] [0.000] [0.000]

1. 2 Risk , ARisk ,, /Y, 1/Y,
2. ( ) *** *%* *
15 10
3 Ol test
[ 1 »p
4, 1 1Y
[ ]
p
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NPL adjusted 2 NPL
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A-1
68SNA 4
1983:111-1999:1

None  UR  AJOR NJOR CCl-all CCI(I) CCI(2) CCI(3) CCI@#) CCI(5)

(Al

*k *k *k *k ke

Risk, -— -0011 -0.001 -0.02 0421 0481 0302 -0.112 0092 0571
(—) (0.010) (0.010) (0.007) (0.170) (0.237) (0.127) (0.089) (0.038) (0.162)

Ay 0918 0088 1081 1167 0149 0.52 0108 0526 0175 0.657
(0.418) (0.480) (0.335) (0.333) (0.373) (0.507) (0.348) (0.268) (0.343) (0.502)

Oltest 7.564 7.338 6923 6486 4.864 5508 5193 9295 6186 2.853
[0.109] [0.197] [0.226] [0.262] [0.433] [0.357] [0.393] [0.098] [0.289] [0.723 ]

[B]

*x T3 FHx *HH * FHH *x

Risk, -— -0.009 0009 0004 0310 0333 0225 -0.146 0.087 0.240
(——) (0.004) (0.008) (0.005) (0.119) (0.102) (0.066) (0.081) (0.034) (0.112)

Ay 0918 0093 0297 0404 0269 0337 0296 0344 0278 0471
(0.418) (0.244) (0.253) (0.254) (0.361) (0.392) (0.294) (0.171) (0.309) (0.314)

Oltest 7.564 3.856 7.739 7.972 0383 0990 0598 2669 0718 2.910
[0.109] [0.570] [0.171] [0.158] [0.996] [0.963] [0.988] [0.751] [0.982] [0.714]

1. 2 Risk s Risk s Ays Ay,
2. ( ) *k*k **
* 15 10
3. Ol test

[l »p
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4 Wb b b b b b b b b P b B P P B B a e 1
81 82 83 84 8 8 87 88 89 90 91 92 93 94 95 96 97 98 99

Sources: Cabinet Office, National Accounts.
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