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The Era of the Yen and the Bank of Japan
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Modern Times From the late 19th century to the 20th century
Japan began full-fledged international trade after it concluded treaties of amity and commerce with five countries including
the United States in 1858. Japan started on the road toward modernization by entering global markets.

Japan, on its way to a new currency system after the Meiji Restoration, adopted the Yen as its single currency. After a series
of trial and error, banknotes issued by the Bank of Japan started to circulate nationwide.
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Edo Era Meiji Era Taisho Era
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Mid-19th century Late 19th century End of 19th century 1920s 1930s-40s
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Currencies in disarray after E|$§E?ﬁ—g)§§ﬁ Adoption of the Gold Standard Financial Crisis %—EHFE
the opening of the treaty ports Birth of the Yen and the Bank Departure from the Gold
of Japan Standard
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Outflows of Gold Coins and Price Inflation
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The Impact of the Opening of the Treaty Ports
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Money During the Final Days of the Edo Era

AT A /AL R N XS e NN ABERZA YNNI AN
=i - BORITULEEE

Money Issued by the Edo Shogunate and Individual Clans
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Akita Tsubasen (Copper) Mito Torasen (Copper) Ryukyu Tsuho (Copper)
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3 Money Issued Right After the Meiji Restoration
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Money Issued by the Meiji Government, Individual Clans and Prefectures
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10 Ryo Note Issued by the Cabinet
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Note Issued by the Mimbusho Ministry
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Kaheishi Nibukin (Gold) Kaheishi Ichibugin (Silver)
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Koizumi Clan Note
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The Birth of the Yen
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Money Under the New Currency Act

N

ﬁﬁﬁ@%t&é%ﬁ-ﬁé-ﬁ%&%ﬁbtoithﬁﬁﬁﬁﬁbtﬁﬁﬁﬂﬁﬁﬁbtﬁ\ﬁﬁ
DFEFICHBRBHTRU TN, ERFEIEDALES F RS & 5> 1.

BEATIE. 1871 (BFi54) FICHESRAZHEL. £EEHR—DHULWVEEEA M) (B) ZEAL. &

HESRBI (18716) [CKW. BFIFED E. E4MIH (£1.5g=11) ZHRAT D L LB, HEEDEHEEN [M-i%-E) i % YA
ZYAL, IS8l 1FI=10088=1,000B&E BT, ABERIRITSS —F3% AEHS [BRLEFAL] P
1 Yen Convertible Treasury Note 1 Yen New I:IGovemment Note 0%?&#&%%*}@5&# . R
18714 18724 —TEBDEE PIRERE (EE) L3R
N _ e RIS NSz [RIBITIE] . SECRE
BARDOHEM O, RIGE= MR — DI 8 [CFAT S NI ANIBAREE . 59]) BEEDRBPRISTNTLRVIEHE =
HEOBETHITS NI fMED [F RV TEIR LIc(CBAT [BR8EE] IR <) 5o
SEALOIEZSIEHNT NS, DXFREZE@MOTHY ., FILX VS
ENES ghl

“tHEE THESE HAEE
20 Yen (Gold) 10 Yen (Gold) 5 Yen (Gold)
FRREG. SBIERCTH O EIMEENFEN Tz,

EIERIRD L ETIFOBYEER

| MALISLELTI LE HHEFTFA VUL TUTA
IRZILER-FIAvyY—x
pr : &J\ﬁﬁﬁg rijJEEEE*LJ — IR Edoardo Chiossone, the Designer of Modern Japanese
me Fqé sse . 1 Yen Renewed Government Note 'F;g;g’\/\g‘;m RSB A 2oy
Il —AgH T — SRS 18814 Ny TSy
i ; I — N P Ty HEIRIBDOBAANZETIVICHEGZR Iz, 30
2 ven (Gold) 1 Yen (Gold) 50 9en (Silver) 2 Sen (Copper) 1 Rin (Copper) U SEEEIL] OEBEN SERE OBENSRULIEBEDSHITING. ) L putmnnoaitis AR 207
R, \YOBEBRAVGERADEEDOERNZII ANTEBAERT O 5N, YA VEFH I

BEDIOHDEEDFET

memoe XRDOEE R

HBIFD7 IV TIFEBICIFERE (XFTO8R)
MELONTHY. BFIFEZRICERT S8
DI/EZFEITUL, TOEREIFPHTEANT
BERAINSKLSICHES T

18684, BFFIFABRICH UWEEREMZERT S
T EZRD. A FUREBISHE TRIED O Z 5B
ATDEEDIC, AFURDSEKIMEZBE. 1870
ENOHMERZERE U,

EZiR (BEZA—MRE)
1 Yen Coin for Foreign Trade (Silver)

18714 [RTERFZ M| BEHEB)
HEFOAEBL—ME. TH=1KRILTH oI,

©Q iir mieicsxh | 73



N

FHFLUWRE LD

The Exchange of Outdated Currency
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the Counter of a Moneychanger

BILDSIEZ

FILPHBHMRCRTINCARLZE. o
S|IB R #ERS (F8 - IREOFH5E(R) & e,
ERDHEICEDSNISIBZMIBICLY.
RS X NEEE(CIBEI N, 51
A DR, BILOMAEICIFEICKI>TKRER
BEN B oI,

y (ERMATEL
{ 1 Ryo Matsushiro
. Clan Note

. =

*EN | 88829E

| EEFEVEE,

| 1 Ryo Kagoshima

%« BB THRES BIEIL

BHAF. NEEETHIWELVEE - IRE e —
DEE=ZBEI I, INEEBDREZMS 2.
FUWSEDEREMTOERE1EL EICHEET 2
HAFRALICH UWVWEEEDEZE L. BRATET.

Kk &ED

Seal of the Ministry of Finance

| PREARIAL

A7 Prefectural Note

- . . | R34l
CNODOBILREF1879F T CICHMES KU ]

INEBESHE LB BB R SNz, \ 18348

1 Momme Watarai ||

Mekcsxh | 75



IHRERITHIEDIHE Y

Private Banks Flourish
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The Spread of the National Banks
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Kawase Bank Mitsui-gumi, Precursor to Mitsui Bank, the First of the Ordinary Banks in Japan
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