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1“1t israther as though a household with lots of cash sitting idle in alow-interest bank account was at the
same time paying a much higher interest rate on its debts. It would make more sense to repay some of
that debt.” 0 Economist, September 23-19, 2000, p.90[T]

2“The Bank of Korea—currently in charge of managing the reserves—and its sympathizers, argue that a
small, open economy like Korea's must accumulate sufficient reserves to cope with unexpected
occurrence like the currency crisisin 1997.” (Korea Times, January 17, 2002)
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