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Currencies Issued Immediately WU AL

after the Meiji Restoration Local Paper Money
IHERDEH

Temporary Issued Old Type Coins

[
Kaheishi Nibukin (Gold)
BB/ 1868
(). (15)BE/()0bv.(R)Rev.

BHE—01R
Kaheishi Ichibugin (Silver)
BEATTE/ 1868
(F)&mE. (B)EE/(L)Obv.(R)Rev.

Confusion of the Currency System
in Early Meiji Era [1868~]

During several years immediately after the Meiji
Restoration, the new Government was not yet ready
to set up a modern currency system, and allowed
gold, silver and copper coins, also feudal notes issued
in Yedo Period to circulate as before. At the same
time, the Government issued coins and paper money
denominated in “Ryo”, a currency unit of Yedo
Period, and moreover granted private banks called
“Kawase Kaisha” (Exchange Firms, established by
wealthy merchants) to issue their own paper money.

Under these circumstances, the existence of compli-
cated conversion ratios between different currencies
and widespread counterfeiting of gold coins and
paper money put the currency system into chaotic
confusion.
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Kyoto Provincial Note #3ia7t4/1868
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Sonobe Provincial Note 8g&a7t4/1868



BORFRCH

Government Note

Gold Note Issued by the Cabinet

BATTH/ 1868
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Tokyo Exchange Firm Note
B3h24/1869
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Yokohama Exchange Firm Note  #3;45%4/1872 120mmx200mm
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Osaka Exchange Firm Notes

EEMF

100 Ryo Note
Bg24/1869
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Unissued Note for 50 Mexico Dollars
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PRI & 5 18%

Modern Type Coins Issued under the New Currency Act of 1871

—
20 Yen (Gold)

THEE
10 Yen (Gold)

AAEE
5 Yen (Gold)

@ 58

Birth of the Yen [1871~1]

In the 19th century, an increasing number of major
European countries had adopted the gold standard.
Taking account of this trend, the Government enact-
ed the New Currency Act of 1871, under which stan-
dard gold coins containing 1.5 grams of pure gold per
1 yen were minted by modern western production
methods.

In addition, to facilitate trade with countries on the
silver standard around the Pacific Basin, silver coins
for foreign trade were issued, and as they were in
effect granted a status of legal tender, it can be said
that a gold-silver dual standard was adopted.
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1 Yen (Gold)
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50 Sen (Silver)
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2 Sen (Copper)
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1 Yen Silver Coin for Foreign Trade
BER44F/1871
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Government Notes in Yen Denomination
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Feudal Notes Stamped with

a New Denomination

by the Ministry of Finance

BP/R54/1872
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10 Yen Japanese National Bank Note (Old Style)

BRIG64F/1873
80mm X< 190mm
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10 Dollars United States National Bank Note
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Japanese National Bank Notes (New Style)
B4104/1877

A
5 Yen Note
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Special Paper Money in the Meiji Period
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Blakiston, Marr & Co. Note
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The New Oriental Bank Note
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Military Notes Issued by the Anti-Government Forces
in the Seinan Civil War of 1877
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Founding of Bank of Japan [1882~]

Severe inflation caused by the Seinan Civil War had
subsided through reducing government spending and
withdrawing over-issued paper money from circula-
tion. In this adjustment period the need for stabiliz-
ing the value of money by centralizing the issue of
convertible bank notes was widely recognized, and
in 1882 Bank of Japan was founded as the central
bank.

The first notes issued by Bank of Japan in 1885 were
convertible into silver. Subsequently when the
Government adoped the gold standard by enacting
the Coinage Law setting 0.75 grams of pure gold as 1
yen in 1897, Bank of Japan notes convertible into
gold were issued.
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AR O HABITY: [ KL
The First Note of Bank of Japan, Which Was Convertible into Silver

%%

10 Yen Bank of Japan Note
B3 184:559 B47/May 91885

BARITHFRITRIROC 20D—MRE

1 Yen Silver Coin

EE(Weight) 26.95g/&fi(Fineness) 90%/1885
(fE)&ME. (HB)HE/(L)Obv. (R)Rev.
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Gold Coins Issued under the Coinage Law of 1897 (R)E, (B)EE 1816 AFUX 1878 RII—FY

Containing 0.75 grams Pure Gold per 1 Yen (oD (ffev 1854 ML EAHL 1875 FSVY

EA0E/ 1807 1860 /X 1876 TSV
1871 Rav 1877 T4YSVUR
1871 hFs 1892  A—ZhUF

“tHEE

20 Yen Gold Coin
EE(Weight)16.66g

S fi(Fineness) 90%

1873 7xuUn* 1897 BX
1873 FUXY—2 1900 TFXUAB
#* PAUNIKI878~1899 SIRIEAMIFIE

THEE HHEE
10 Yen Gold Coin 5 Yen Gold Coin
&2 (Weight) 8.33g/&fi(Fineness) 90% E2(Weight) 4.16g/&fiZ(Fineness) 90%
) O SIS

The First Note Convertible into Gold of Bank of Japan

A M
5 Yen Bank of Japan Note
BBH324E/1899
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Bank of Japan Note Convertible into Gold

$_|_Fq# - - . ®ME/Back

10 Yen Bank of Japan Note
B3H324E/1899
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HAENIE LR KR O KIES (1917) 2T X ) F1 72
BN L Caofit 2 F Ik Lz, 2okaemBiko
FEHE 7 Eh b WOKFR N B AR BN 7225, BRATS (1930) 4F
1 HIZZhEHH L7,

L2 L., BHEAI6 (19314 A 1) A S & AN B % 8
L7720, DBEDFRERAFIEOHE % E5E L,
HARSATHOEHUIFHI & L TEIE S /e,

BEFI16 (194 DAEIZIZSUTHRDOFAT 1 & ORA = IHIK
ENBVZ EeRh, ZOREOARPATERIEIC &
DEREORBLORGEN 2o T, DOEIIHFEL
b E BB ANRAT L 72,

RIEAF RO R

Currency of Taisho Years

From Gold Standard to Managed
Currency System [1917~]

During World War I, our country prohibited the
export of gold in 1917 following the example of the
U.S.A. and other countries. Some years later, due
to financial panic and other factors, in 1930 January
gold was again allowed to be exported, although this
was a few years after than European countries and
the U.S.A.

However, when in 1931 Great Britain abandoned
the gold standard, the export of gold was again
prohibited, and the convertibility of Bank of Japan
notes was suspended.

From 1941 the Bank was enabled to issue notes
without any restriction from the gold holdings,
and with the enactment of Bank of Japan Law in 1942,
the legal obligation of convertibility came to an end.
Japan formally shifted to a managed currency sys-
tem.

RAMZS
5 Yen Bank of Japan Note

KIE 54/1916

FTERIRE THARE AEAMEE —HEHE
50 Sen (Silver) 10 Sen (Copper Nickel) 5 Sen (Copper Nickel) 1 Sen (Bronze)
RIE 11 4/1922 KIE 9 4/1920 KIE 9 /1920 KIE 5 /1916

(b)&m@E. (F)EE/(Top)Obv.(Blw.)Rev.
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Emergency Note Issued for the Panic Run on Banks in 1927
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200 Yen Bank of Japan Note (One Sided Printing)
BH 2 £/1927
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Notes Issued During the Short Return to the Gold Standard of 1930~31

ZBMss

100 Yen Bank of Japan Note
FAR 6 /1930

AtmE

10 Yen Bank of Japan Note
BB 5 /1930
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HARITIEDREF 712 & 252800 DM

Notes Issued at the Time of Bank of Japan's Reorganization
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RIBIRITHROIICE D < REDBAIRTRIESWLVAEM] FEICRAXSEFELNTND
5 Yen Bank of Japan Note O, BBF] 6 (193 1) ELISE R
The Last Convertible Note EENTUV e, RBRICTIRIE
égl;ﬂt] S;r}\gjieble in Reality as Conversion Was Suspended in 1931) SN o,

BHARMTECED K EVDOBARITS [2HM5]
5 Yen Bank of Japan Note

The First Inconvertible Note, Printed after Bank of Japan’s Reorganization
B1184F/1943
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FR Ol Ikic & 5 /DR
Coins and Notes Issued under the Temporary Currency Law of 1938, During the Wartime

TE7ZIV=ZOLE TE7ZILVZZOLE
10 Sen (Aluminum- Bronze) 10 Sen (Aluminum)
BBH01134/1938 BRFN154/1940

(fE)&RE. (F)®E/(L)Obv. (R)Rev.
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IVEERUSHEIE (BT 8%35)
50 Sen Government Note
WB134/1938 |

+EHE
10 Sen (Tin)
BAF1194/1944

- EERATHEEES (RS
== 50 Sen Government Note
o' LR Sl - . i : | BT7E1942
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10 Sen Bank of Japan Note

L OPERHARSS TS
. Bank of Japan Note
- as Substitute for Small Coin

FBF0194/1944
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Unissued Ceramic Coins
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of World War 1I
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10 Yen Bank of Japan Note
BAA1204/1945
1 ?30 1935 1940 1945 1950
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ERITZSELR
Stickers to Revalidate Notes
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